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Disclosure as Per as per SEBI Cireular on Framework for Listing of Commercial Paper dated QOctober 22,2019

Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

(1
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address _Bandra East, Mumbai -400051."
CIN 1J65900MI11988PLC0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Comparny

(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,

such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iif) Group affiliation ( if any): Kotak Mahindra Group




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Cormmercial Paper dated October 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, -Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
K.otak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Counci] for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit - Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj [01/07/2022
Bagri Director Serenity Towers, 2°¢
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director SV Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

(West) Mumbai
— 400062
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

the nature of equity shares, preference shares and venture capital units or any receivables

therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

Amt Principal Repayme
Lender's ; Amt pay . Asset
Type of sanction . | nt - Credit .
name (As on il A(INR outstandi | o o Security - classific
30.09.2022) | fectlity ed( ng (INR | d8te/Se rating ation
In Crs) edule
In Crs)
20th Refer Note 1 CRISIL
December eler Note
e O corwepLN| 400
CD 27th
500 200 September
2025
26
E.DF.tC dBa“k CC/WCDL/T| 200 150 [December Refﬁr IN ote 1 CRISStIaIEI Standard
imite L/NCD 0722 elow AAA/ e
300 300
6™
September
2025
Kotak CC/WCDL/T 300 Nil - -
Mahindra erm Loan
Bank Ltd
oI Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 91.50 December below A A/Stable 7
: : Standard
2022
Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i) Receivable;
(ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
{iii) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and
(iv) Other long term and current investments {except any strategic investment of the Borrower in -~ -

issued, contingent lability including debt service reserve account (DSRA) guarantees/ any put option etc.

None




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Ociober 22,2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest ammount of Rs 2,08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30, 2022.

b. Unsecared Non-Convertible Debentures as on September 30, 2022.

¢. CP as on September 30, 2022.

Refer Borrowing Annexurc A attached.




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Comumercial Paper dated October 22,2019

1.7. List of top 10 debt securities holders as on 313 Qctober 2022,

For Private Circulation Only

Holding of debt
securities as&
Sr No Name of the holder Category | Sum of Amount | Face Value | percentage of total debt
securities outstanding
- of the jssuer
1 | Wipro Limited Corporate 10500000000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Ltd Bank 4000000000 12.38
4 | Delhivery Pvt Litd Corporate 2500000000 7.74
5 | Kotak Mahindra Bank Ltd Bank 2500000000 1000000 7.74
6 | Kotak Securities Ltd Corporate 1800000000 557
7 | IFL WEALTH PRIME LIMITED Corporate 1640000000 5.08
8 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate 1500000000 4.64
9 | UFL WEALTH MANAGEMENT LIMITED Corporate 1320000000 4.09
10 | Avendus Finance Private Limited Corporate 1052000006 3.26
1.8. List of top 10 CP hoelder as on 3 1st October 2022.
CP holding percentage as
St Name of CP holder Cateﬁory of CP Face ;/ iﬁe of CP a percentage of total CP
No older 0Xing outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 25.53
2 ICICI Prudential Life Insurance Co. Ltd. Insurance Company 10.64
3 Invesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
35 Birla Mutual Fund Mutual Fund 500000 851
6 TATA Mutual Fund Mutual Fund 8.51
7 UTI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Company
8 Limited Insurance Company 6.38
9 SBI DHFI Ltd Corporate 6.38
10 | Dzkshin Bihar Gramin Bank Bank 4.26
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end: -

Sr.Ne - | Name and category Total no. of | No of sharesin | Total
of shareholder equity demat form sharcholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

1.5. Petails of the statutory auditor:

Nameand address Name andaddress Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, [Statutory Auditor from FY 22
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

1.6. Details of the change in statutory auditors in last three financial years including any change in
the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the
LLP(From FY 2017-18 onwards) conclusion of the 33t
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 28% July 2021,
(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
36 AGM
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" Disclosure as Per as per SEBI Circular on Framework for Listing of Comnmercial Paper dated October 22,201%

1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)

DIN

resignation

Arvind Kathpalia
(DIN: 02630873)

1* April 2022

Resigned as adirector

Parasnis

Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEO.
{(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
{(DIN: 09560091)
Rajiv Gurnani 30t June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30 June 2022 Resignedasadirector
Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
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Mr. Independen t | 00017605| 01/09/195 | C-10, Dattagury co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30% March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited -
- Kotak Mahindra
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201 - Tata Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 3 Limited
Road, Mumbai- Reappoint - Rallis India Limited
400026 edon - B. K. Khare & Co.
17th Accountants (Managing
August Partner)
2020.
- Mé&M ESQP Trust —
- Kashinath Charitable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbai Mobile
-Tata Trustee Company
- J B Chemicals and
Pharmaceuticals
Mr. Paresh Independent 02412035 October |14, Chaitra Heritage, Plot [18/10/2022 | Invesco Asset _
Shreesh Parasnis  [Director 11,1961 o 550, 11th Road, appointed Management (India)

Chembur East, Mumbai
400071

Private Limited
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Disclosure as Per as per SEBI Circular en Framework for Listing of Commercial Paper dated October 22,2019

Issue |:

PROPOSED DATE OF ISSUE

December 19, 2022

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING December 02, 2022 December 05, 2022

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIQD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) R$.3500.00 Crores(IPQ)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investmenis.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

[SIN INES75F 14X X1
ISSUE AMOUNT {INR) 100,00,00,000
AMOQUNT (Discounted) 96,15,11,000
Date of Allotment 19-12-2022
MATURITY DATE 27-06-2023
ISSUED BY Kotak Mahindra [nvestments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME CF COMPANY TQ NA

WHICH THE GUARANTOR

HAS 1SSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(D) Details of instrument, amournt, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iif} Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers {(who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DT/ 12 /2014, dated June 17, 2014 and CIR/IMIY/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kptak Mahindra Investments Ltd
E ) P
1. -

ANV

Authorised Signatory



Koizk Mahindra InvestmentsLid. Annexure A

@ Sacured Non-Convertible Debentures as on Seplemnber 30, 2022,

;::::Z ?s':::;“t Date of Redemption Secured/
Series ISIN of Coupon (INR allotmant ::;z{jme Credit rating Unsecured Security
maturity Crore)

LDD/2020-21/6164 | INES7SFO7HDO 751 | 5.3000% 75 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6185 | INES75FO7HDO 751 | 5.3000% 50 | 21-5ep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6197 | INE975FO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Qct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6166 | INES75FOZHDO 751 | 5.3000% 125 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6182 | INES7SFOZHDO 751 | 5.3000% 100 | 21-Sep-20 | 12-0ct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6458 | INES75FO7HES 722 | a.8500% 250 | 30-Dec-20 | 22.Decaz | CRISL-AAA | Secured Refer Note
LDD/2020-21/6459 | INES7SFOTHFS 909 | 5.0000% 50 | 30-Dec20 | 27-Jun-23 CRISIL-AAA | Secured Refer Note
1LDD/2020-21/6612 | INE97SFO7HE3 741 | 5.5500% 250 | 17-Feb-21 | 28-Feh-23 CRISIL- AAA | Secured Refer Note
LDE/2021-23/6810 | INES75FO7HHL 730 | 5.3800% 200 | 27-Apr21 | 27-Apr2a | CRISIL-AAA | Secured Refer Note
LDD/2621-22/6812 | INES75FO7HHL 730 | 5.3800% 50 | 27-Apr-23 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7044 | INE975FOTHIS 814 | 5.2500% 250 | 27-Jul-21 | 19-Oct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7045 | INE975FO7HIS 814 | 5.2500% 25 | 27-ul21 | 19-0ct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7250 | INES75FO7HI7 854 | 5.3800% 350 | 28-Sep-21 | 30-Jan-24 CRISIL - AAA | Secured Refer Note
LOD/2021-22/7253 | INES75FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 | INEG7SFO7THKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 CRISIL- AAA | Securad Refer Note
LDD/2025-22/7413 | INE97SFO7HL3 730 | 5.3500% 200 | 15-Nov-21 | 16-Now-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INES75FO7HM1 1095 | 5.8500% 200 | 15-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES7SFO7HNS 736 | 5.4500% 300 | 29-Nov-21 | 08-Dec-23 CRISIL-AAA ) Secured Refer Note
LOD/2021-22/7446 | INE97SEO7HNG | . 736 | 5.4500% 99 | 29-Ngv-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INESTSFO7HOT 1100 | 5.9000% 100 | 20-Nov-21 | 03-Dec2a | CRISIL-AAA | Secured Refar Note
LOD/2021-22/7487 | INES7SFOTHPA 786 | 5.5000% 150 | 08-Dec-21 i 02-Feb-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INESTSFC7HPA 767 | 5.5000% 50 | 27-Dec21 | 02.Feh-za | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INES7SFO7HAR 821 | 5.6500% 50 | 27-Dec2l | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SEQ7HROD 1124 | 6.0000% 10 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA 1 Secured Refer Note
LDD/2021-22/7615 | INE97SFQVHRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA 3 Secured Refer Note
LDD/2021-22/7827 | INESTSFO7HP4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL- AMA | Secured Refer Note
LDD/2021-22/7828 | INES7SFO7HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-2a | CRISL-AAA | Secured Refer Note
LDD/2022-23/8298 | INE97SFO7HSE 700 | 7.4400% 225 | 27-Sep-22 | 27-Aug-24 PPMLD AAAr | Secured Refer Note

Notes:

The Debenrures ore securcd by way of o fisst and parl passw monpage in favour of the Security Trustee on the Company's immavable property of Rs.9.25 lakhs (gross voiue) and further sccured by way of
hypoihecationsmangege of charged assets such as reeeivables arising cut of foan, lease and hire purchase, book debs, current assets and luding stralegic i of the Company which are in the natre
of cquity shares) with an assct cover ratio of minimum 1.00 time value of the debentures during the lenure of the debentures,




Kotak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as on September 30,2022,

Tenor! Amount Date of Redemption Secured/
Series 1SIN Periodof | Coupon | issued(INR P Credit rating Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75FO8CRY 3,653 2.0000% 50|31-Dec-15 31-Dec-25 1CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975FO8CS7 3,650 8.3500% 8|20-Dec-18 18-Dec-26 ICRA - AA Unsecured NA

LDD/2016-17/2673 INEQ75F08CS7 3,650 8.3500% 2[20-Dec-16 18-Dec-26 FC?{JS‘-\IL-.- Unsecured NA
CRISI- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5[20-Dec-16 18-Dec-26 (CRA.- Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2675 INES7SFOBCST 3,650 8.3500% 3[20-Dec-16 18-Dec-28 ICRA- Unsecured NA
CRISIL~ AAA

LDD/2016-17/2676 INESTSFOBCST 3,650 8.3500% 2120-Dec-16 18-Dec-2& |CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INESTSFO8CST 3,650 8.3500% 30§20-Dec-16 18-Dec-26 [CRA - Unsecured NA
CRISIL- ARA

LDD/2016-17/2925 INES7SFO8CTS 3,652 8.5500% 100124-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra Investments Lid.

b.Commercial paper as on September 30, 2022,

Annexure A

sSeries

ISIN

Tenorf
Period of
maturity

Coupon

Amount
issued
{INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecurad

IPA

LDD/2021-22/7430

INE975F14W02

322

4.8500%

25

25-Nov-21

13-0ct-22

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INES75F14WL3

349

4.9100%

100

16-Dec-21

30-Now-22

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7663

INES7SF14WYL

363

5.0700%

25

20-Jan-22

18-lan-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7664

INESTSF14WYL

362

5.0700%

50

21-Jan-22

18-Jan-23

CRISIL
-Al+
ICRA -
Alw

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7731

INE97SF14WER

365

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7780

INES75SE14XBY

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7781

INESTEFI4XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7807

INEQ75F14XCS

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7815

INES75F14XD3

361

5.2000%

125

28-Mar-22

24-Mar-23

CRISIL
- AL+

ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7811

INES75F14XB7

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7810

INES75F14XB7

352

5.2000%

50

2B-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8039

INE975F14AXGE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
~Al+
ICRA ~
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8040

IMES75EF14XGE

365

6.8000%

25

28-lun-22

28-lun-23

CRISIL
-Al+
ICRA -
Al

Unsecured

Kotak Mzhindra Bank ltd

LDD/20:22-25/8047

INES75F14XGE

6.8000%

30-Jun-22

28-lun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8046

INEGTSF14XG6

363

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

1.DD/2022-23/8287

INES75F14XKS

38

£.9000%

150

28-Sep-22

25-Nov-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kaotak Mahindra Bank Ltd

LbD/2022-23/8301

INE97SF14XL6

76

£.8800%

100

30-Sep-22

15-Dec-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.
"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the linits laid down under Section 180{1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 creres is a
teraporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the folicwing officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. Mr. Jignesh Dave
4. Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare : .

Kotk Meningrs rvesmerns Lhd, .
Cily UERI00NIA T 2EEMLNA AT T8t D42 BEIBSHIC  Asgimered Offce:

Fre floar TREKD, Plot 5% Ff1 23 GA215400  22RICC TR, & Hock

3 Qlock, Bandra Rurks Cosmiple o Rartak.on Bamdra Kuels Comipley

Bardea {Hast), fuembal - 400 083 Bardrs {E}, Musmbad - 403 051
gryiia.

‘ Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the cormpany such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN UGSI00MI1988PLCDA7986 T +91 022 62185320 Registered Office:

Ard Floor 128K, Plot €12 Feth 02282205400 270KC, © 27, 6 Block
G Siack, Sandra Kuila Cornﬁh.x . waww. kotuk.com dandia Kurfs Complex
Bandra (East); Mumbd - 400 LSt Bandra (E), Mumbai - 400 051

india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I:
ISIN issue Date Amount Mat;;i:z nui;::::itng Name of IPA Ig;:::; :;:::; A?::;?-n
agency

INE975F14UY5 | 16-un-21 | 2,500,000,000 | 23-lun-21 NIL ot “’éaa:'; i’:: CRISIL | AL+ 7000
INE975F14UY5 | 16-Jun-21 | 1,000,000,000 | 23-Jun-21 NIL it | CRSIL| A1 7000
INES7SF14UYS | 16-un-21 | 250,000,000 | 23-un-21 NIL o ki | CRISL| ate 7000
INES75F14UYS | 16-Jun-21 | 250,000,000 | 23-jun-21 NIL o ke | CESIL| e | 7000
INE97SF14UY5 | 16un2l | 500,000,000 | 23-lun-21 NIL for MB?;'E f:; CRISIL | AL+ 7000
INE975F14UZ2 | 18-un-21 | 3,000,000,000 | 25-Jun-21 NIL g | CRISIL| a1 | 7000
INES7SF14VB1 | 25-Jun-21 | 250,000,000 | 23-Sep-21 Nl O i | CRISIL| Az | 7000
INES7SF14VA3 | 25-un-21 | 250,000,000 |  20-uk21 NIL forek r\;aa:; fEZ CRISIL | AL+ 7000
INES75F14VA3 | 25-Jun-21 | 500,000,000 |  20-Jut-21 NIL forek MBZT; ﬁz CRISIL 1 AL+ 7000
INESTSF14VA3 | 25-un-21 | 500,000,000 |  20-Jul-21 NIL ot w:;r:: T_IZ CRISIL | AL+ 7000
INE7SFI4VCY | 25-Jun-21 | 1,850,000,000 | 20Sep-21 Nil o e | CRSIL | Al 7000
INE975F14VDY | 25-Jun-21 | 500,000,000 | D5-jan-22 Nil forek I\Q:Z:I; ﬂi CRISIL | AL+ 7000
INES75F14VES | 07-uk21 | 1,500,000,000 | 06-Jan-22 Nil ok Ngs?a:l: g*:g CRISIL | AL+ 7000
INES75F14UE7 | O7-Jul21 | 250,000,000 | 28-Jan-22 il fora N;?:E ?::Z CRISIL | AL+ 7000
INES7SE14UE7 | O7-lul-22 | 500,000,000 | 28-)an-22 Nil forak wéaa:.: ﬂg CRISIL | AL+ 7000
INES7SF14VF2 | 08-Jul-21 | 3,000,000,000 | 16-jul-21 Nil ok “ﬁi:'f g::l CRISIL | Al+ 7000
INEO75F14VF2 | 09-Jul-21 | 5,000,000,000 |  16-jul-21 Nil ok r\gir:: cﬂ:; CRSIL | Al+ 7000
INE97SFIAVF2 | 09-Jul-21 | 2,500,000,000 |  16-Jui-21 Nil ok N;Z:I; ﬂcaj CRISIL | AL+ 7000
INE975F14VF2 | 09-jul-21 | 1750,000,000 |  16-Jul-21 Nil ok ng;::; f[f} CRISIL | AL+ 7000
INES75F14VF2 | 09-jul-21 | 1,000,000,000 |  16-ui-21 Nl ok N;Z:f ?.:3 CRISIL | AL+ 7000
INEO7SF14VF2 | 09-ul21 | 400,000,000 |  16-Jut-21 Nl forak NEIZ;:I: ﬂ; CRISIL | AL+ 7000
INEO7SF14VF2 | 09-Jul-21 | 500,000,000 |  16-Juk-21 Nil ok Néi:'? (Etrz CRISIL | AL+ 7000
INEO7SF14VE2 | 09-Jul-21 | 2,500,000,000 |  16-Jui-21 Nil ok N;aa:ﬁ ?.:; CRSIL | AL+ 7000
INEO7SF1AVF2 | 08-jul-21 | 3,000,000,000 | 16-Jui-21 Nil ok N;il::: i;; CRISIL | AL+ 7000
INE97SF14UDS | 14-ul-21 | 500,000,000 | 04-Feb-22 Nil ot wg:; 3{3 CRISIL | A+ ] 7000
INE97SF14TV3 | 14-ul-21 | 500,000,000 | 20-Jan-22 Nil ok hgaa]:; gtrj CRISIL | AL+ 7000
INEO7SF14VGE | 14-Jul-21 | 1,500,000,000 | 01-Dec-21 Nil ok Né?:: ﬂcaj CRISIL 3 AL+ 7000
INES7SF14VHS | 15-Jul-21 | 1,250,000,000 | Li-Apr-22 Nil forek MBa;:: i‘:g CRISILy Al+ 7000
INEQ7SF14VI6 | 15-jul-21 | 2,200,000,000 |  23-jul-21 il forsk I\g:l? fii CRISIL |- Al+ 7000
INES7SF14VI6 | 16-Jul-21 13’250’000'03 23ul-21 Nil foe N;Z:'E CLI;Z CRISIL | AL+ 7000
INEO75F14VI4 | 20-Jul-21 | 2,000,000,000 |  28-Jul-23 il o MBaa:T ‘EEZ CRISIL | Al+ 7000
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INES75F14VI4 | 204ul-21 | 1,000,000,000 |  28-Jul-21 Nl Bank Ltd

INES75F14Vi4 | 20ul-21 | 500,000,000 | 28-Jul-21 il o g | CRSIL e 7000
INEO75F14VK2 | 23-ul-21 | 250,000,000 | 17-May-22 Nil forak N;Z:; fi? CRISIL | AL+ 7000
INE975F14V10 | 27-3ul-21 | 1,000,000,000 | 14-Feb-22 Nil ot (E'Zg CRISIL | A+ 7000
INEQ75F14VL0 | 27-ul-21 | 250,000,000 | 14-Feb-22 Nil fork “’;Z:‘E ?_;: CRBIL | Al 7000
INE975F14UE7 | 28-Juk21 | 250,000,000 | 28-an-22 Nil fotek Nllaa;:f f_;:[ CRISIL | AL+ 7000
INES75F14VME | 29-Jul-21 | 1,250,000,000 | 05-Aug-21 Nil o ]\gaa:ll? ?EE CRISIL | AL+ 7000
INE975F14VNG | 30-Jul-21 | 5,100,000,000 | 06-Aug-21 Nil foras Ng:: fig CRISIL | AL+ 7000
INE97SFI4VGO | 30-Jub21 | 500,000,000 | 01-Dec-21 Nil ok I\gzr:; ﬂg CRISIL | Al+ | 7000
INES7SF14V04 | 30-ul-21 | 1,000,000,000 | 07-Mar-22 Nil o Nzlazt:; OLI:Z CRISIL | AL+ 7000
INES75F14VP1 | 05-Aug-21 | 3,750,000,000 | 13-Aug-2% Nit forek NE[;aa:[E ﬂ: CRISIL | AL+ 7000
INE975F14VP1 | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 Nl ok “gz:IE fIZ CRISIL | AL+ | 7000
INE97SF1AVPL | 06-Aug21 | 4,000,000,000 | 13-Aug-21 Nil fotak ;\ngE fii CRISIL | AL+ | 7000
INES75F14VPL | 06-Aug21 | 750,000,000 | 13-Aug-21 Nil ok i\gaar:: ?.;Z CRISIL | AL+ 7000
INESTSF14VPL | 06-Aug-21 | 6,500,000,000 | 13-Aug-21 Nil o MB?:: fi: CRISIL | Al 7000
INES75F14VP1 | 06-Aug-2l | 250,000,000 | 13-Aug-21 Nl it | CRSIL| AL+ 7000
INES7SF14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 Nil fork MBE::: | CRSL, Al| 7000
INE975F14VPL | D6-Aug21 | 5,000,000,000 | 13-Aug-21 N o NQZTE by | CRISL| A1+ | 7000
INES75E14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-21 il ot kg | CRSIL| a1+ | 7000
INE975F14UX7 | 11-Aug-21 | 500,000,000 | 20-Aug-21 Nil o fiz CRISIL | AL+ | 7000
INE97SF14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil fore I\gﬁ: ‘E'E CRISIL | Al+ 7000
INE97SF14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil ok Ng:l? L:;: CRISIL | Al+ | 7000
INES7SF14UX7 | 1i-Aug-21 | 1,000,000,000 | 20-Aug-21 il ot [\gi:I; R I
INES7SF14UX7 | 11-Aug-21 | 1,500,000,000 | 20-Aug-21 il fouk “gaar::r: ﬂg CRISIL | AL+ 7000
INES7SF14UX7 | 11-Aug-21 | 1,750,000,000 | 20-Aug-21 Nil fok N;?:E i;; CRISIL | ALY 7000
INE975F14vQ9 | 17-Aug-21 | 2,000,000,000 | 08-Sep-21 Nil ok rg | RIS | A | 7000
INE97SF14VR7 | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 Nil otk g | GRS A | 7000
INE975F14VS5 | 31-Aug-2) | 750,000,000 | 03-Mar-22 NIL Nk R e
INE975F14VS5 | 31-Aug-21 | 500,000,000 | 03-Mar-22 NIL Korak I\gi:l: f;: CRISIL | AL+ 7000
INE975F14VS5 | 31-Aug21 | 550,000,000 | 03-Mar-22 Nil ot I\g:: (:;: CRISIL | Al+| 7000
INES75F14vT3 | 31-Aug-21 | 1,000,000,000 | 10-Mar-22 Nil ok Nllsaa%:g g | CRSL| a1+ | 7000
INE975F14VU1 | 01-Sep-21 | 2,000,000,000 | 16-Sep-21 Nil fotek MBZP:E S{Z CRISIL 7 Al+ 7000
INE975F14VV9 | 03-Sep-21 | 750,000,000 | 13-Sep-21 Nil forak NQZZ'E ?,»:3 CRISIL | AL+ 76C0
INE97SF14VXS | 07-Sep-21 | 500,000,000 | 08-Apr-22 Nil ot ﬂ; CRISILY AL+ | 7000
INE97SF14VW7 | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 Nil ot Y| CRSL| A | 7000
INES7SF14VY3 | 07-Sep-21 | 250,000,000 | 04-May-22 Nil forex rv:;r:: fEZ CRISIL | AL+ 7000
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INEO75F14VZ0 | 07-Sep-21 | 1,250,000,000 | 24-May-22 Nil Bank Ltd
INES7SF14WAL | 08-Sep-21 | 2,750,000,000 | 29-Sep-21 Nil forek N;aa?: cLi‘EZ CRISIL | AL+ 7000
INES75F14WBS | 16-Sep-21 | 1,500,000,000 | 08-Oct-21 il forek Ni;:': ?;.3 ERISIL | AL+ 7000
INE97SF14WBS. | 16-5ep-21 | 650,000,000 | 08-Oct-21 Nl ok Mszm ﬂg CRISIL | AL+ 7000
INE975F14VY3 | 20-Sep-21 | 500,000,000 | 04-May-22 Nil o %Z:IQ (E;; CRSIL | Al+ 7000
INE975F14VK2 | 20-Sep-21 | 400,000,000 | 17-May-22 Nl ok '\QZ';'E OLIES CRISIL | Al+ 7000
INES75F14WDS | 23-Sep-21 | 1,450,000,000 | 30-Sep-21 il o Néi?: OLIES CRISIL | AL+ /000
INE975F14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 il forek “’éi:f ftrfi CRISIL |~ AL+ 7000
INES7SF14WCT | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 Nil fotak I\g:; ﬂ: CRISIL § AL+ 7000
INES7SF14WES | 28-Sep-21 | 2,700,000,000 | 29-Oct-21 il forek nga;:: f;g CRISIL | Al+ 7000
INESTSFIAWFO | 27-Oct-21 | 2,500,000,000 | 10-Nov-21 Nil forek Néi?:? ﬁ;g CRISIL | Al+ 7000
INES7SF14WGS | 26-Oct-21 12'756’000108 12-Nov-21 il foras I\ga;:: f;g CRISIL] AL+ 7000
INES75F14WFO | 02-Nov-21 | 5,000,000,000 | 10-Nov-21 il fok Néf:: {E;Z CRISIL | Al+ 7000
INESTSFLAWFO | 01Nov-21 | 5,000,000,000 | 10-Nev-21 Nil fore I\f;a:::: fi? CRISL | Al+ 7000
INES7SF14WFO | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 il for I\gZ:I: f;: CRISIL | A+ ’ 7000
INEO7SE14WFO | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 il ot MBZ:I: fIZ CRISIL | AL+ 7000
INE97SF14WGS | 01-Nov-21 | 4,950,000,000 | 12-Now-21 il forak “@ZT: fﬁi CRISIL | A 7000
INE97SF14WGS | 02-Nov-21 | 4,000,000,000 | 12-Nov-21 Nil o ngzr:: iig CRISIL | A+ 7000
INES75F14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 il o w;r:: i;j CRISIL | AL+ 7000
INES75F14WGS | 03-Nov-21 | 500,000,000 | 12-Nov-21 il forek “é‘f:i? (Eig CRISL | Al+ 7000
INEO75F14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 il forak ersiil? i;a:i CRISIL | Al+ 7000
INE975E14UAS | 11-Nov-21 | 2,000,000,000 | 18-Nov-21 Nil forek Néif? ﬁ: CRISIL | Al+ 7000
| INESTSF1AWHE | 12-Nov-21 | 4,250,000,000 | 22-Nov-21 il forek Né‘l:'? dL':cj CRISIL | AL+ 7000
INES7SE14W)2 | 12-Nov-21 | 1,000,000,000 | 11-Apr-22 il ok N:szr:: f':caj CRISIL | Al+ 7000
INEO75F14WI4 | 12-Nov-21 | 1,000,000,000 | 12-Apr-22 Nil otk I\gi}rfg fii CRISIL | Al+ 7000
INES75F14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 Nil ok Nllaaa}:E f;g CRISIL | Al+ 7000
INES7SFLAWKO | 16-Nov-21 | 500,000,000 | 10-May-22 Nil forsk N:::: CLIE CRISIL | Al+ 7000
INE975F14WLE | 17-Nov-21 | 5,000,000,000 | 25-Nov-21 il foret Néaaif ﬂg CRISIL | Al+ 7000
IGNEWSMWM 22-Nov-21 | 5,000,000,000 | 29-Nov-21 Nil ok hg:: ﬂg CRISIL | A+ 7000
INEQ7SFI4WN4 | 25-Nov-21 | 250,000,000 |  15-Jul-22 Nil fok Ng:: fEZ CRISIL | AL+ 7000
INE975F14W02 | 25-Nov-21 | 250,000,000 | 13-Oct-22 Nil for I\g:g fii CRISL | Al+ 7000
INESTSF14WPY | 03-Dec-21 | 4,000,000,000 | 10-Dac-21 Nil ot I\grfg fiZ CRISIL | Al 7000
INEQ75F14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec2i Nil forex “@ZTE (:;Z CRISIL | Al 7000
INEO75F14WQ7 | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 Nil forak Néaa?r]: ﬂ: CRISIL | Al 7000
INE975F14WQY | 13-Dec-21 | 500,000,000 | 20-Dec-21 Nil fore Né:‘:ll? ?EZ CRISIL | Al+ 7000
INESTSE14WRS | 13-Dec-21 | 1,250,000,000 | 02-Jun-22 il forek MBZTE ﬁ: CRISL | AL+ 7000
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INES7S5F14WS3 | 24-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil Bank Ltd

INES7SF14WS3 | 15-Dec21 | 2,000,000,000 | 22-Dec-23 Nil forek Ngaa}:; ?.‘E; CRBIL] A 7000
INE97SF14WS3 | 15-Dec21 | 1,000,000,000 | 22-Dec-21 Nil forek I\g:; ol CRSIL| ame| 7000
INES7SFLAWTL | 15-Dec-21 | 2,000,000,000 | 23-Dec-21 Nil forak N;;:I: ﬂ: CRISIL | AL+ 7000
INES75F14WT1 | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 Nl ok Rfa?::l? ﬂf}' CRISIL | AL+ | 7000
INES7SF14WUS | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 Nil forek NQZ:'E fifi CRISIL | AL+ | 7000
INEO7SF14WV7 | 20-Dec-21 | 1,850,000,000 | 27-Dec-21 Nil ok N;T: tg | CRSL| a1+ | 7000
INES75F14WV7 | 20-Dec-21 | 2,000,000,000 | 27-Dec:21 Nil o Nflsaafrfz iig CRISL ) Al+] 7000
INE975F14VK2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 Nil forak “’éi':,';’ ﬂZ CRISIL 7 Al+ 7000
lSNESHSFMNW 29-Dec-21 | 2,000,000,000 | 03-Jun-22 Nl foe I\g:]? i:g CRISIL | Al 7000
INES75FL4WX3 | 07-)an-22 | 1,750,000,000 | 15-jun-22 il fotek MBaa:‘I? ﬂg CREIL | AL+ 7000
INESTSF14WY1 | 20-Jan-22 | 250,000,000 | 18-Jan-23 | 250,000,000 ot o Ltg | SRS | Awe | 7000
INES7SF1AWY1 | 21-Jan-22 | 500,000,000 | 18-Jan-23 | 500,000,000 o T | cwsL| | 7000
INES75F14WZ8 | 22-Feb-22 | 750,000,000 | 22-Feb-23 | 750,000,000 ok “&ZTE i:j CRISIL | AL+ 7000
INES7SF14XB7 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 - 2;3 CRISIL ) Al+) 7000
INE975FLAXB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 o g | CRSIL A+ 7000
INE97SF14XAS | 16-Mar-22 | 750,000,000 | 30-May-22 Nil e g | CRISIL| A1 | 7000
INES75F14XCS | 25-Mar-22 | 1,000,000,000 | 05-Dec-22 LQOOJOOO'O?J fotak i\/éa:;l: ?:EZ CRISIL | Al+ 7000
INEOTSF14XD3 | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 1J2501000'08 o Néi:': (lj_;: CRISIL | AL+ 7000
INEGTSF14XB7 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o meiag | Rt | | 7000
INES7SF14XB7 | 28-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 otk kg | CRSIL| AL+ 7000
INEQ7SFIAXEL | 28-Apr-22 | 1,500,000,000 | 22-lul-22 Nil o g | CRSIL | Al 7000
INES7SFLAXFS T 1,500,000,000 | _27-Jul-22 il o rv;a;:; T | GRS Ame| 7000
INE97SF14XG6 | 28-Jun-22 | 250,000,000 | 28-un-23 | 250,000,000 Nk T.['E: CRISIL | Al+] 7000
INEG7SF14%G5_ | 28-Jun-22 | 250,000,000 | 28un-23 | 250,000,000 e ek T | cRsL| A 7000
INES7SF14%G6 | 30-un-22 | 50,000,000 | 28Jun-23 | 50,000,000 ot i\gaar:: f;g CRISIL | Al 7000
INES7SFL4XG6 | 30-un22 | 250,000,000 | 28-un-23 | 250,000,000 o ksa | GRS | a3 | 7000
INE97SFI4XHA | 25-Aug-22 | 1,250,000,000 | 12-Sep-22 il forak I\gi:: ci':: CRISIL | Al+| 7000
INE975F14XI2 | 26-Aug-22 | 2,000,000,000 | 05-Sep-22 Nil foe NQZZ'E ﬂz CRISIL | Al+ 7000
INES7SF14X00 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 il for r\g:; ﬂg CRISIL| Al+| 7000
INES7SF14XJ0_ | 16-Sep-22 | 1,000,000,000 | 23-Sep-22 Nl e ekl | CRISIL|  adr | 7000
INE97SF14XKS | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 il forek “gZ:lE | | A 7000
INE97SF14XL6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 o ok Aﬂ'{? ch'EZ CRISIL | AL+] 7000
INE97SF14XM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 R for I\g::g e e
INES7SF14XN2 | 07-Oct-22 | 2,750,000,000 | 14-Oct-22 il o Néa::: ?:E: CRISIL| Al+) 7000
INESTSFA4XN2 | 07-Oct-22 | 750,000,000 | 14-Oct-22 il ot r\g:.; TEZ CRISIL | AL+ | 7000
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INES75F14X00 | 02-New-22 | 1,500,000,000 | 10-Nev-22 Nil Bank Ltd

INE97SFLAXP7 | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 Nl o “gZ:IE S':Z CRISIL | AL+ 7000
INES75F14XP7 | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil o Nézzl: fEZ CRISIL | Al+ 7000
INE975F14XP7 | 07-Nov-22 | 8,000,000,000 | 15-Nov-22 Nil otk Msaa:llg ftrg CRISIL | AL+ 7000
INE975F14XQ5 | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nl o r\gaa:.; f{; CRISIL | AL+ 7000
INEO75F14XR3 | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 1'000’000’08 ot NEI;Z'::IE f':: CRISIL | AL+ 7000
INE97SF14XS1 | 21-Nov-22 | 250,000,000 | 21-Nov-23 | 250,000,000 foa Ng:]l: (E'EZ CRISIL | AL+ 7000
INEQ7SF14X51 22-Nov-22 500,000,000 | 21-Nov-23 500,000,000 Kotk i\gaa}::'?f.:: CRISIL AL+ 7000
INES7S5FL4XS1 | 21-Nov-22 | 100,000,000 | 21-Now-23 | 100,000,000 forek rﬁ:ﬁ ftri CRISIL T AL+ 7000
INEO75F14XS1 | 21-Nov-22 | 500,000,000 | 21-Nov-23 | 500,000,000 ok N;Z:l; ﬁg CRISIL | AL+ 7000







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOQUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotalkk Mahindra Investments
Limited pursuant to the Regulation 52 of the Secnrities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board af Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (‘the Company’) for the quarter and half year ended September 30, 2022, together with the notes thereon (‘the
Statement®) being submitted by the Company pursuant {0 the reguirements of Regulaticn 52 of the Securities and
Exchange Bozrd of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations®), initialed by us for identification.

9. “This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committes and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ (‘Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act™)
read with relevant Rules issued thereunder, the eircutars, guidelines and directions issued by Reserve Bank of India
(“RBY”) from time to time, as applicable and ather accounting principles generally aceepted in India. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of Indta. This standard requires that we plan and perforin the review to obtain moderate
assurance as to whether the financial statements are free of material misstetement, A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thms provides less assurance
than an audit. We have not performed an andit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norins issued by the Reserve Bank of India in respect of income recogrition,
ssset classification, provisioning and other related matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Tirm Registration No: 104607W/W 100166

g

Roshni R, Marfatia

Partner

Membership No. 106548

UDIN : 22106548BCXHOCT982

Place : Mumbai
Date : November 12, 2022

LLP N : ;RAH - 3437
REGISTERED OFFICE : ESPLANADE MOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBA! 400 oot
TEL.: {91} (22) 6158 &zoa, 6158 7200 FAX : (g91) (22) €158 627%




Katak Malindra Investments Limited

RepdClfize : 2TEKE, G 27, A Block, Bandra Kude Cemptox, Bangre { £ ), Mumboi - 406 03
CIN : U65p08ME1883ALC04 7888

Websiles wawrkmil,cedn  Telepheno: 91 22 52185303

Stetemant of Unaudited Finanaial Resulix for the Poriod endsd Soptamber 30, 2022

Statement of Profit and Lass, {Rs.In Jakhz) i
Particuiars. Quarierended Hall yoar anded Year shded P
i
Septemnor 36, 2022 Jume 30, 2022 p 40,7024 | Boptombor 30, 2022 | Saptambar 20,2029 | Warch 44, 2022 ;
Gnaudted Unavdited Dnaudiled nnydited —Unowdilad — Audited :
REVENUE FROM OPZHATIONS
) Yirterast income 10.060_14 2054683 18,857.88 39,805.87 37,844,365 79,595.35 i
M) [Dividend income 26.37 5927 - 2584 - 204.12 i
(i) [Metaoin on fale vitue chenpoe 32348 4762 324629 ARTIAL] 4,020.26 B.605.06 ]
net galn on ften of finanals! under amartsed cosl . - 28.60 - 2850 1t0.14 !
) [ealgery
{v) |Chrore E1 55 120,69 5193 182,25 5382f . 63070 ] H
{) |Total Reventa from epayations. 15,076,56 2107341 22,186 80 41,0 £4,947.57 TR ;
{1) [aherincome 21380 60.81 : 5218 264,51 10358 265.43 :
(I} [Fatst nssma &+ 1) 25.190.46 2142402 22,239.04 FERTT N MY - 13 LT M - I .
EXPENSES
) [Finence Costs 7,862.56 8,382.31 8,254.58 16.244.84 16.007.70 ,BE2LE
@ {impoioaent on fnandial lrsirumants 575,60 1.097.21 1.649.02 1.873.01 151260 (5276100
{iiiy $&mployes Bedofils azpensea 863,08 1,098.02 £27.81 1,851.40 1,727.08 347240
() |Poprocialh rtization end 53.60 e 5508 107.84 108,94 22176
) [Netlass on fale vaive chenpea 176.31 - " 176,31 - -
(v |Oher evpansas 702,62 751,88 813,32 146420 L3582 . S1I7B0
() [Total oxpansas 10.422.92 14 41,688.78 21 6517.20 2082279 18,218.04
{V} |Profitifoss} befura tax (il = W} S.506.54 9,730.74 10,635.27 19,897.20 21,128.17 £3,212.21
V) [Tax expenso
(1) Gunenl tax 278507 PRI A 3,338.08 400288 571542 1247153
(2) Doforred tox $228.74) 37453 {650.98) 178 1328.49) 117575
Totel 1ax expanze (1+2) 2 5684 2,492.35 Z,580.0T £.050.68 520603 $3,557.28
fuil} {Prafititoss] for tha paried {13} 403,11, 733849 738036 14,695.6! 15741,24 38 615.08
[0a)3 nﬁ.'lnrcr:mpnhanl!vn Intoime
{i) [Lernx that wdt nod ke caclassifed to profit or fusn H
- Remessutemants of the definnd benafit plans (30,831 45.92 #.08); 1528 18.47) {630, !
(i) Incame 1ax rel i 10 Hems thal wil nal be seclnsnified o profit of loss 771 {H1.56) Loz p.as 238 415 i
Total {A) .82 24.38 {2.05] FAL 1708} (27.22) :
@ eme that wi ba rectaselicd 1o profit o loss
~Flencisl Instruments messurod at AVRIG) (AT, {1,537.47) 1407 {1,540.34) 18.82 {258.55)
) Incamsa tax celabing Lo items that wil be roclaslliod (o prefitor losk 0.62 187.05 {17.38) 287,67 @M 6.5
Yoal {8) [EET 11,3508, £318 [1AB2.07 (Y%7 fs“u;l
Qtior compreheralve Income {A + B} tedI7) (1,116.43; 5092 4,541 23| 5,94 27764
{1%) [Total Comprehanslve Income for tha pariod VI + VI 7.303.34 513283 . 71.899,33, 1350437, 1574823 39742
M |Patd-up equity chare capltat {fzce valus of Ra. 1¢ par chore) $62.26 562.20 66226 Ee22¢ 562,26 §62,28

Eamings par eguity thare*

ed]
Boale & Dlluted (Re,} 134,78 12874 T35.78 280,50 778,80 FO4LET i
Sos aecompa nota to the Anangialeosplty 1

* qumbars ars sob annualized for £ix months shded September 30, 2022 and Seplombst 38, 2025 ond quaner endod Saptamher 36, 2022, June 30, 2022 and Soplembar 30, 2021 i

Fiaca : Mumbsl
Daia : Novembor 12, 2042




Kotak Mahindra Investments LImited

Regd.Offica : 27BKC, € 27, G Black, Bandra Kuda Complex, Bandra { E ), Mumbai - 400 051
CIN : UGEC0OMHI988PLCC478EE

Waebsite: www.kmi.coln Telephone: 91 22 62165303

Statemant of Unauditad Finanzial Results as ai Septembar 30, 2022

Statement of Aasets and LiablHtiea {Rs, In lakhe
Sr. As at As at
vy Paniculars her 30, 2022 Mareh 31, 2022
Unaudited Audited
ASSETS
1 {Financlal asasts
a) |Cash and cash equivalents 36,035.76 36,964.89
b) |Bank Betance ather than cash and cesh equivalents 468.00 45.03
¢) [Recelvahies
Trade recsivables £5,28 7287
Other recelvables 215.19 214.47
¢} [Loans 8,75,780.70 6,66,848.68
8} \invesiments 2,03,228,58 2,59 ,615.00
f} Cthar Financl2l assels 252,81 224.19
Sub totsi 9,15,525.28 $.63,983.34
2 [Noninenclal assets
a) |Cument Tax assets (Nel) 2,808,05 1,702.42
b} |Deferred Tax assats {(Net) 2,445.43 2,149.62
<) [Praperly, Plant apd Equipment 73.89 87.40
d) {Intangible assets under development 418 3.25
&} |Other Intanglble assets 111,35 182.67
7 |Qther Mon{inanclal assels 162,85 24512
Sub total 5,708,385 4,380.48
Total Assats 9!21 !331 k) 9,61,362,79
LEABILITIES AND EQUITY
LIABU.ITIES
1 [Financial liabllitlss
a) |Darivative financial insrumants 2,682,688 -
b) |Payables
(1) Trade Payables
) Total outstanding dues of micre enterprises and small enterprises - -
{lly Total cutstanding dues of credliors other lhan micro enterprises and small enlerprises 76581 311.07
{I1y Other Payahles
{f) Total outstanding dues of micra enterprises and small enterprises - -
(ily Total autstanding duas of craditars ather tan micro enterprises and small enlerprises 1,158.53 1,168.27
c} iDebl Securities 3,75,760.32 3,83,287.04
d) Borrowings (Otherihan Debt Sacurities) 2,56,148.10 3,03,08287
&) {Subardinatad Liabiliies 21,096.21 20,234.24
Sub tatal 6,57,906.35 7,18,113.49
2 |Non-Financial Habllities
a) |[Current lax Babifilles (Net) 244311 2,427.08
b} |Provislons T45.67 1,083.2¢
¢) (Other non-financiat Habllities 476.77 531.08
Sub total 3,684.55 4,012.33
3 {EQUATY
@) |Equity Share Capital §62.26 §62.26
b) |Other equlty 2,58,198.57 24566751
Sub total 2,59,760.83 2,46,237.97
Total Liabilitles and Equity ,24,334.73 9,88,363.79




HOTAR MAHINDRA INVESTMENTS LIMITED

Regd.Offics : 278KC, G 27, G Block, Bandra Kude Complex, Bendra { E ), Mumbal - 400 031

CIN ; U65800MiH1980PLC047086
Wabsile: www.kmll.coin Telephone: 81 22 62185303
Statement Of Cash Flaws For The Half Year Ended September 30th, 2022

(Rs. In lakhs
For the halfyearonded | Faor the half year ended
Fartitulars Septernbar 30th, 2022 September 20th, 2021
Unzudited Unaudited
Czsh flow Irom operating activities
Profit before tax 19,697.28 21,12847
Adustments to reconzile profit before tox to nat cash generated from # lused Inj aperating
artivitles
Depractation, amartizatien and Impalrment 107.64 105.94
Dlvidend Recelvad (84.64) -
Profit on Sale of Proparty, Plant and £quipment {1.78} (5.24)
{rnpalrment on financlal Instruments 1,673.01 1,512.68
Net foss on fair valve changes 17631 .
Net galn/ {ioss) on financial instruments at fair valve through profitor joss {1,177.11) {4,020.28)
Interest on Borrowing 15.244.84 16,007,70
Interest on Barrewing paid (12,785.09) [16,553.68)
ESOP Expense 1541 33.02
Romessurements of tha deflned banefis pians 15.29 {9.47%}
Debt Instruments through Other Comprenensive Incame {1,540.24) 18.82
Operating profit bofare working caphal changes 22,344.82 17.920.86
Workiug capital adjustments
{Increase} / Decrease In Bank Batanca othot than cash and cash equivalent {103} {1.55)
{lncrease} / Decrazse n Loans (11,584.91) {64,552.83)
{lncrease) / Decraasa In Recelvables 17.07 6B5.82
\Increase) / Decreate in Other Finaaclal Assets (28,52} {a.10}
{Increaze) / Decrease In Qther Non Flnancial Assets 8247 47.89
inerease [ {Decroase} In Trada poyables A54.74 592,95
Increase [ {Decreasc) in other Payahies {35.74) 27.85
increase / (Decranse} In other non-financial llabilities {55.29} {92.91)
increase [ [Deerease) provisians {307.62§ (542.26}
{increase} / Decrease in upamortized discount 8,835,231 10,552.43
{2,627.82) 453,031.81)

Mat Cash {used In} / generated from operaticns 19,717.00 {a5,110.85)
Incoma ta¥ pald [het) {6,155.51)| (4,847.28}
Mot cash fused Inj / generated from operating actiultlas 33,561.59 1539,958.11}
Cash flow fram Investing activitles
Purchase of investmants {16,11,252.50} {17,60,497.70)
Sale of Investments 1E,64,985.50 16,77,762.28
Intarest ap investments 4,801.11 2,646,96
Dividend cn Investments B84.64 -
Purchase of Praperty, Plant and Equipmant (13.87) {34.81}
Sale of Property, Plant and Equipmant 1,81 2383
Net cash {used ind / 2 d from Investing activitl 58,606,589 {80,059.44)
Cash flow from flrandng activities
Procoeds from Debt Sacuritles 22,500,00 1,08,063.28
Repayment of Debt Secudities {44,730.80) (81,085.18}
Interearparate Deposit Issued 56,700,00 8,503.36
Intercorporate Deposit Redeemed {27,500.00) {27.602.36)
Commercial Poper lssued 1,28,283,0% 12,76,765.396
ICommerclal Papar Radeemad (2,62,500.00) {11,13,500.00)
Term Loans Drawn/{repald) 49,939.70 {30,000.00}
Increasef{Decrease) In Bank cvecdraft{iet} {4,850.00} {12,600.00)
ot cash generatedf{used In} from Finanelng Actlvltes (75.397.29)] 1,29,143.97

Contlnued




KOTAK MAHINDEA INVESTMENTS LIMITED
| statement Of Cash Flows Far The Half Year Ended Sof her 30th, 2022 (C d)
For the hall year ended For the half yaar ended
Particolars Septemher 30th, 2022 Septarmber 30th, 2021
Unaudited Unaudited
Net lacroase/ {decreasa) In cash and cosh equivalents {929.31) 9,086.42
tash and cash equivalents at the beginning of the yaar 36,972.10 14,694.70
Cash and cash equivalents at the end of the haif year 35,082.79 23,781.12
Reconillation of cash and cash equiwalents with the belanca sheet
Cash and cash equivalents as per helance sheet
Cash on hand - .
Balsnces with banks In current account 36,042.79 23,781.12
Chegues, drafts on hand - -
Cash and cash equivalants as restated 28 at the half yasrand * 36,042.79 23,78L.12
¥ Cash and cash equivalents shown In Balance Sheet 1s nat of ECL provislon of Rs. 7.03 lakhs
a5 ot Scptember 30, 2022 {Previous year; ie. 4.64 |skhs!

1} The obave Statement of cash Flow has besn preparad under the *Indirect Method' a5 set out 1 Ind AS 7 - 'Statemnent of cesh {flow'.
I}, The previous petlod flguras hove peen re-grouped, wharever necessary in arder to fi 1o this perind b |




Kotak Mahindrd Snvestments Limited

Regd Dfflce : 27BKC, C 27, G Block, Bandra Kuria Camplex, Bandra { E ), Mumbal - 400 051
CIN : U65800MH188IPLLCO47686

Webslte: wwwrkmit.codn Telephone: 91 22 82186303

Statemant of Unaudited Flnanclal Results as at Septembar g, 2022

Nates:

1 ‘The fnancial results are prepared in accordance with he caquirement of Regulation 52 of the SEBI { Lising Obligaliens and Disclesura
Requirements} Regulalions 20185, recognition and measurement principies 1aid down I fha Indlan Accounting Standard 34 " Interim Fnanclal
Reponting” as prescribad under section 133 of the Companies Act, 2013 read with relevant iles hereunder and cther ascounting principles

genarally accepled in Indla.

2 Tho above resulls were reviawed by tha Audit Cammilttee and approved and taker an recard by the Board of Direclors at their respective meelings
hald an Navember 12, 2022.The results for the quarter and haif yaar ended September 30, 2022 nave been raviewed by the Statutary Audltors of

the Gompany.

3 Transter to Speclal Reserva ufs 451C as per RBI Act, 1934 will ba dane gt the year and.

4 Disclosure in complianca with Regulalion 52(4) of Securilles and Exchange Board of IndiafLisling Obligations and Disclosure Requiraments)

Regulalions, 2015 for the hall year ended Seplerebr 30, 2622 Is altached as Annexure L

5 ‘The securily cover cerlificate as per Regulalion 54(3) of Sesurties and Exchange Board of india (Lislng Obligations and Disslosura Requiremants}

Ragulations, 2015 |s altached as Annexure 1N

& Figures for the previous periedfyear have been regrouped wherever necessary to conform to current periadiyear presantation.

Fir Kotak Mahindea Invesiments Limited

Amit Bagri
Managing Diractor

Place: Mumbal
Bate : November 12, 2022




Disclosure i

Annexure | .
n compllance with Regulation 52{4) of Securities and Exchange Board of IndiafListing Obligations and

Disclosure Requlrements) Regulations, 2015 for the half year ended Septemebr 30, 2022

SrNo. |Particulars Ratio
a) |Omitted -
b} Omitted -
¢) |DebtEquity Ratic® 2,511
d) Omitted -
e} Qmitted -
f) Debt Service Coverage Ratlo Not appficable
g) |interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference .
n Shares{Quantity and vaiue) Not applicable
Debenture redemption reserve Is not
required in respect of privately placed
i) Debenture redemption resenve debentures In terms of rule 18({7}{b){ii} of
Compantes{Share capital and
debentures) Rules ,2014
B Net Worth Rs. 259,760.83 Lakhs
k}  |Net Profit after Tax Rs. 14,646.60 Lakhs
i Earning per share Basic & Diluted - Rs. 260.50
m}  [Current Ratio 1.30:1
n}  |Longterm debt to working capital ratio 3.75:1
o) Bad Debt to accaunt receivable ratio 0%
p Current Liahility Ratio 46.94%
g}  iTotal Debt to Total assets™ 70.88%
r}  |Debtors Turnover Not Applicable
s)  {Inventary Turnover Not Applicable
t)  |operating Margin(%)* 51.73%
u) Net profit Margin(%)* 35.45%
v) Sector Specific equivalent ratios such as
{i} Stege 1l ratio® 1.61%
{I1) Provision coverage Ratic* 51.84%
(iif) LCR Ratlo 79.65%
*Egrmula for Computation of Ratios ara as follows -
(i Debt Equity Ratio {DBebt Securites-+Borrowlng athar than Debi

(i) Total Debt ta Total assets

(i) Operating Margin

(iv) Net profit Margin
(viStage H ratic

(i) Provision coverage Ratio

Securiles+Subardinate Lizhilities)/(Equity Share Capital+Reserve
and Surplus)

(Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{Profit before tax+mpairment on financial instruments)/Total
Income

Prafit after tax/Tolal Income

Gross Stage |l assets/Total Gross advances and credit
Substitutes

Impairment loss allowance for Stage NlfGross Stage Il assets
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Kotak Mahindam Investments Limited

Regd.0Mas 1278KC, € 27, G Block, Bendm Kinls Complex, Boadre{ E ), Mumbn - 400951

CIN ;Ua5900HHI9BAPLOO4 1935
Wobsite: wwwkmbrodn Telephena: 61 22 52185303

Contolléated Related Party Tansustiont ForSix Months Ended As on 30th Seplamber, 2022

[ PART A
{Ra 1n lakhs)
Crtalls of thr pary flnted sullty U taze monles e dua 1 alther
fsubildlary] sntoring o the Erpbaie of 12 coantarpary Vatun ofthe paladpany Valde ot prtyacaresit of tha.
tranieclidh 4 ushaglzn
Ratsilonsblpat the Tipualreistad prsyrantaction i avak cammines (FVIOZE]  duringthe
Hamb Hamy counterparty with the Neted 1 lod Qpaning
M. anthy ar bz abildiby brelance
1 Kotak Mahimlsa tnvestrasats Lte Kotak Wahindra BankLid.  [Hplding Compan EquityShares . N SALaE SERIE
£ Kolak Mabindr tnvestments ird Yetak Malinar BunkLtd. [Hotding Company Shaze Premivm - N 33240 57 24037
e e . Subjecrto regulateny lmits.
3 Ld dra Bank Ltd,  |Holding Gompany Teem O4posits Pleced (e Umas durfpg the 1,69,100.00 - -
]
&lmto regutalery limils
4 Kotk Mahlndrs Invenmaats Lid orzk Mahlndra BankLtd,  {Relding Campany | Tarm Deposity Repald [mulipla imes durlng the 1,68,100,00 - v
yesr)
|5 Ratak Mahlidra Inyasiments Lid Kotzk Wahlndia Bank Lid,  |Hokding Comy Intorcst Aeczlved on Tenm Deposits 3,600.00 1307 _ .
3 Kotk Mahlindra lavattraents Ltd Kotok baahindra Bank Lid, _ [Hadding Coony Qorrowings nvalled 2,40,000.00 10,000.08 N -
f otak Wazhindrs Invectments g atak EAahlindra Panktid.  {Helding Compal Borrowings Repaid s 10,000.00 =
£ Kotak Mehindrz Investments ttd Kotk tahindra Henk ttd.  [Heldlng Cany Inikrait accrued on botrowing 5,150.00 85.82 i -
El [Kotak Adshindra lnvesiments Lt [Farak dshindra Bank Lid. _|Holdis Sunvlca Charges Reclved 12500 52,68 - -
10 |Rotak Mahingra invesimants Lid Katak Mahindrs pank 4. [Holding Compa [Dermaz Charget P2ld. 200 0.20 . -
11 [Rotak tMahindca lavestments Lid Kotak Mahindra Bank 1id, [Holdlag Compa |@sn% Charges paid [E] N N
12 [torak Mahladr lavastme e L1 ColakMabindra Bank Lid, _|Holdlay Compa arating expenses patd 350,00 135,18 B M
13 [goiex Mohindm lavestments Ltd e orek Mahtndra Bank LU, Stielding Comph| Share Seryice Caik 650.00 108,09 - .
14 |sotak mahindra levestments Ltd Kolak FAatindra Bank b, {Holding Campal Llconct Fag pakd E30.00 265.57 - -
75 |¥olak Mehligraavastmants Lrd Y.otsk Mahingra Bank Ld,  |Holding CampHll Royally pald 300.00 11149 -
16 |Cetek Mahindrs lnvestrmeniaLid Kotk Manhindre Bank Ld. _ {Halding Co jintzsest on barrow e 5,250.00 ¥3a7.80 T
17 |Kotek Mahindra (mvestone s Ltd [¥atak Mahindra Bank Lid.  [Holdlng Comaan) 5405, £SOF Compemstion Patd T500 ai.68 - -
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanalions given to us and based on
the consideration of reports of other auditors on separate audited financial statsments/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Enfity Relationship with the
No. ‘ Holding Company
1 Phioenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended Mareh 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Tadia together with the
ethical requirements that are relevant to our audit of the consclidated financiaf results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managentent Respansibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inciuded in the Group are
responsible for assessing the ability of the Greup to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basts of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has ne realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reperting process of the Group.

Auditor’s Respounsibilities for the Andit of the Consolidated Financial Results

Our cbiectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could rcasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the Statement, whether due fo fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financizl statements in place and the operating effectiveness of such
controls.

v Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates ang related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention In our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concermn.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group te express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsibie for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consclidated financial statements of the Company for the year ended March 3 l', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements. :

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W (0166

Roshni R. Marfatia
Partner

M, No.: 106548
UDIN: 221 06548ATKPYNG173
Mumbat, May 23, 2022,




Hotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, 5 Block, Bandra Kurla Gomplex, Bandra { E }, Mumbai - 400 051
CIN : UBBS0OMH 1988 PLC047886

Wehsite: www. kmil.coin  Telephone: 81 22 62185303
Consolidated Statement of audited Financial Results as at March 34, 2022

Consolidated Statement of Assets and Liabilities {Rs. In lakhs)
. As at As at
S;' Particulars March 31, 2022 March 21, 2021
. Audited Audited
ASSETS
1 |Financial assets
&) |Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balange ather than cash and cash equivalents 4503 42,90
c} |Receivables
Trade receivables 72.87 122.85
Qther recaivables 214.67 £94.51
d) |Loans §66,846.66 620,983.57
e) |lnvestments
Investmants accounted for using the equity method 16,546.48 14,806.39
Others . 253,514,50 138,521.68
i [Other Financial assets 22419 221.99
Sub total 974,429.29 785 985,72
2 INen-financial assets
a) |Current Tax assets {Nef) 1,702,42 1,517.82
b} |Deferred Tax assets {Net) - 1,031.63
c) [Property, Plant and Equipment 47.40 127.26
d) [intangible assels under development 3.25 3.30
e} [Other intangible assets 192,67 32089
fi |[Other Non-financial assets 245.12 270.46
Sub total 2,230.86 3.271.36
Total Assets 976,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financiat fiabilities
a) |Derivative financial instrumeanis - 1,524.2%
b) |Payables
Trade Payables
Total cutstanding dues of creditors other than micro enterprises and small enterprises 341.07 326.44
Other Payables
Total outstanding dues of credifors othar than micro enterprises and small enterprises 1,198.27 582,05
<} |Debt Secusities 393,287.04 265,442.86
d} |Borrowings (Other than Debt Securities) 303,082.87 286,822 .12
¢} |Subardinated Liabiilies 20,234.24 20,239.62
Sub total 718,113.49 574,947._34
2 [Non-Financial Habilities
a) |Current tax fiabiliies {Net} 242798 3,189.26
b} |Deferred Tax liabilities (Net) 45677 .
¢} |Provisions 1,053.29 1,302.83
d) 1Qther non-financial ftabilifies £31.06 506,18
Sub total 4,458.10 4,968,27
3 EQUITY
a) {Equity Share Capital 532.26 582,26
by |Other equily 253,515.30 212,779.21
Sub total 254,077.56 213,341.47
Tolal Liabilities and Equity 976,660,715 793,257.08
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Consolidated Statement of audited Financial Results for the Period ended March 31, 2021

Consg

idated Statement of Profit and Loss

(Rs. In lakhs)

Partleulars

Year ended

March 31, 2022

March 31, 2021

Audited Audited
REVENUE FROM OPERATIONS
(i) linterest Income 78,595.35 70,874,485
{ii) |Dividend Income 204.12 -
(i} |Fees and commission income - 789.77
{iv} |Net gain on fair value changes 8,605.08 4,213.66
- Net gain on derecognilion of financial instruments under amoriised cest 118.11 -
category
{vi} {Others 630.70 26,18
(I} {Total Revenue from operations 89,145.34 7591407
Q1) iOther income 285.83 214.63
{l} |Total insome {1« I} 89,431,17 76,128.70
EXPENSES
{i) jFinance Costs 34.662.98 32,547.43
i [Impairment on financial instruments (5,278.10) 3,347.68
(i} [Employes Benefiis expenses 5,472.40 3,063.03
{iv) [Depreciation, amorlization and impairment 221.76 208.28
{} (Cther expenses 3,117.680 3,351.48
{V) iTotal expensas 36,218.84 42,517,258
vy {Profiti{loss) before tax and Share of et profits of investments
accounted using equity method (Il - V] £3,212.33 33,610.92
(Vi} |Share of net profits/{loss) of investrments accounted using equity
method 4,740,089 380.94
(VII} |profit/loss} before tax{v+V1) 54,952,42 33,%91.88
{VII} | Tax expensa
{1} Curranl lax 12A471.53 £,879.85
{2} Deferred tax 1,563.70 {191.73)
Total tax expense {1+2) 14,036,23 8,688.12
{IX) |Profiti{loss) for the pedlod {(VH - VIl 40,917.19 26,303.74
(X} |Other Comprehensive Incoine
(i) {tlems that will not be reclassified o profit or loss
- Remeasurements of the dafined benefli plans (36,37} {1.90}
{il} Income tax relating to iters that wilt not be reciassifled to profit or loss R E 0.48
Totat (A} (27.22} 1.42)
(i) lems that will be reclassified to profit or loss
- Finantlzl Instrumeants measured at FVOGI } {256.55) 0.53)
{il) Income tax relating to items that will ba reclassified to profit or [oss 66.15 LIS
Total (B) {190.40) {0.40}
Other comprehensive income (4 + B) {217.62) {182
(X[} |Total Comprahensive Income for the periad (IX + X} 49,699,587 26,301.92
(X1} |Paid-up equity share capital {face value of Rs. 10 per share’ 562,26 662.26
{Xill) |Earnings per equity share {not annualised):
Basic & Diluled (Rs.) 721,73 450.04
See accompanying note 1o the financlal results
Place : Mumbal
Date : May 23, 2022
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Consolidated Slatement Of Cash Flows For The Year Ended March 318t, 2622

Cash fAow from Invasting activitles
Purchase of invesiments

{Rs. In kakhs)
For the year etided For the year ended
Particulars March 31st, 2022 March 31st, 2021
Auditad Audited

Cash flow from gperating activitios
Profit before tax 54,952.42 23, 69188
Adlustinents 1o roconcile profll bafore thx o net cash generated from ! {used In} operating
actlvities
Depragiation, amonization and impaimant 221.76 208,28
Dividend Recelved {204.12) -
Profil on Sale of Properly, Plant and Equipment (7.98) (.81}
Hmpairment on dnanclal instruments {5,276.10} 3,347.58
Nat galn/ (foss) on finandal instrurnents al falr value (hrough profil or loss (8,605.05) (4,176.60)
Inlerest on Bormawing 34,682.98 32,547.43
Iteresl on Berrowing pait (358,413.30} {37.152.90}
ESOP Expense 36.52 99.13
Remaasurements of the defined benef plans (36.37) 1.0
Share of Ne? profits of investmen) accounted dnder equily methad (1,740.09) (380.94)
Debt Inslruments through Other Camprahensive income (256.58) {053}
Opuorating [proflt before working capital changes 38,354.11 28,443.80
Waorking capital adjustmenls
{Increase) / Decrease in Bank Belance olher than cash end cash squivalent (2.13) 145446
(tncrcase) / Decrease in Loans (40,782,17), (87,773.37)
{Increase) ! Decrease in Recalvables 441,16 (28270}
{Increase) ! Docrease |n Qlher Financlal Assets 10.06} {28.00),
{Increase) / Decrease in Oller Non Financiat Assels 25.34 {28.78)
Increase / {Decrease) in Trats payables (15.37) {2,167.63)
Increase | {Decrease) in other Payables 50821 {1,189.42)
Increase / (Decrease) in other non-finandial liabfitias 24.88 {248.84)
increase f (Oecrease) provisions (249.54) G26.65
(Increase) / Oecrease in unamerdized discount 23,226.57 14,800,586

{15,725.11)] (74,833,77)
Nat Cash {usad in} / generated from operations 21,6258.00 {46.389.97)
Incone taX paid {net) {13,387.47) {7,096.09)
Net cash {used in} / gererated from operating activities 8,241.59 (53,4 86.08)]

{4,533,177.89)

{2.648,612.42)

March 31, 2082 (Previous year: Rs, 2,87 lakhs)

Safe of Investrnents 4,479,219,09 2.583,776,72
inleres! on Investments 752803 5,080.75
Purchase of Proparty, Planl and Equipment (85.56) (151.63)
Sale of Properiy, Plant and Equipment 39.91 70.50
Dividend on Invesimants 204.13 -
Net cash fused [n) f generated from [nvesting activitios (106,272.31} {58,847,08)
Cash flow trom financing acthvities
Proceeds from Debl Seaurities 243,048.36 120,482,42
Repaymenl of Debt Securities (145,669,29), (178,230.94)
Intercorporate Depositissued 29,003.36 92,000.00
Intercorporate Deposit Redeemed {27,003.35) (109,400.00)
Commarcial Paper Issuad 2 268.427.96 81326234
Cormmarclal Paper Redeomed {2,257,000.04) {863.754.49}
Term Loans Drawn/(repaid) (8,999.80) 30,000.0Q
IncreaseXDecrease} in Bank overdrafiNety (10,500,01) 355699
Nel cash generatedfused ) fzom Financing Activites 120,308.12 131,993.68)
Not increase! (Gecrease) in ¢3sh and cash equivalents 22,277.40 (144,326.82)
Cash and cash equivalenis al the beginning of the year 14,694.70 159,021.52
Cash and cash equivalonts at the end of the half year 36,972.10 14,694.70
Reconciliation of cash and cash equivalents with the balance sheet
Gash and cash equivalents as per balance sheet

Cash on hand

Batances with banks in current account 36,972.10 14,694.70

Chegues, drafts on hand
Cash &nd cash equivalents as restated as at the half year end * 358,872.10 14,694.70

* Gash and cash equivalenls shown in Balance Sheel is net of ECL prevision of Rs, 7.21 lakhs as all

1) The above Slatemend of cash {low has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Slalement of cash flow'.
Il}. The previous period figures have been re-grouped, wherever necessary in order to conform lo this period prasentation.

111} Nor-cash financing aclivity : ESOP from parent of Rs 36,521akh for year endad Macch 31st, 2022 {March 31st, 2021 ~ Rs 99,13 dakh)
V), The previous year's figures h:ave heen re-groupesd, wherever necessary in order 1o cenform 1o this yesar's presentation.
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Kotak Mahindra Investiments Limited

Regd.Office ; 27TBKC, C 27, G Biock, Bandra Kurla Complex, Bandra {E), Mumbai - 460 054
CIN : UB5900MMH1988PLE0ATIES

Wabsite: www.kmnil.co.in  Telephone: 91 22 62185303

Consolidated Statement of audited Financlal Resulis as at March 31, 2022

Notes:

1

The consclidated annual financial results have been preparad In accordahce with and comply in all material aspect with Indian Accounting
Stanclards { Ind As) notified under section 133 of Comparies Act, 2013 (the ACT') read with the cormpanies ( indian Acsounting Standards}
Rules, 2015 as amended fram time to tme and other relevant provisions of the Act. The consolidated anntial financial statements, wsed 1o
prepare the consolidated financial results, are based on the notified Schedule i} of the Act, as amended from lime to time, for Mon-Banking
Financial Companies that are required to comply with Ind AS.

The above consalidated results wera reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulations, 2015,

COVID-18 has had an exirzordinary impact on macrosconomic conditions in India and around the world pest declarafion of it as a
pandemic by World Health Organisation in March 2020, Nallon-wide lackdown in April-May 2020 followed by localised fockdown were
imposed to restrict the spread in areas with significan? number of cases. The resiriclions were grachsally lifted leading fo improvement in
economic activily, This was followed by two waves of COVID-18 with oulbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifled supported by administration of the COVID vaceines to a large population in the country.

India is emerging fror the Covid-19 pandatnic. The extent to which any new wave of COVID-18 pandemic will impact the Group's resuits

will gepand on ongoing as well as future developments, inciuding, ameng other things, any new nformation concerning the severity of the
COVID-18 pandemic, and any action lo contain its spread or mitigate its impact whether government-mandated or elected by us.

Disclostre in compliance with Reguiation 52{4) of Securities and Exchange Board of india{listing Obligations and Disclosure
Requirements) Regu}a{iorss, 2015 for the year ended March 31, 2022 is attached as Annexure |.

Figures for the previous periodiyear have been regrouped wherever necessary to conforin to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For j#tiak Mahindra Investiments Limited
CHARTERED ACCOUNTANTS |
Firm Registration Number: 104807 WAWV100166 i
"-._5:,_/\11
Roshni R. Marfatia © {Director}

Place: Mumbat
Date : May 23, 2022

Parner
Membership No.: 106548
Mumbai




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2016 for the year ended March 31, 2022

SriNo. iParticulars Ratio
a) Omitted -
b} |Omitted -
) Debt Equity Ratio* 2.82:1
d) [Omitted ' -
e) Omitted -
) Debt Service Coverage Ratio Mot applicable
g}  |Interest Service Coverage Ratio Not appiicable
Outstanding Reedemable Preference ,
b} Shares(Quantity and value} Not applicable
Debenture redemption reserve is not
reguired in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7)(b){ii) of
Companies{Share capital and
debentures) Rules ,2014
i) MNet Worth Rs. 254,077.56 Lakhs
k)  iNet Profit after Tax Rs. 40917.19 Lakhs
] Earning per share Basic & Diluted - Rs. 727.73
m) |Current Ratio 1.08:1
nt [Lopg term debt to working capital ratio 8.03:1
o} |Bad Debt to account receivabile ratio 0%
p}  |Current Liability Ratio 59.41%
g} {Total Debt to Total assets® 73.37%
r} Debtors Turnover Not Applicable
s} ilnventory Turnover Not Applicable
t} Qperating Margin{%)* 55.55%
u)  |Net profit Margin{%}* 45.75%
v) Sector Specific equivalent ratios such as
(i} Stage (Il ratio® 1.24%
(i1} Provision coverage Ratio® 56.63%
(iii} LCR Ratio 84.58%
*Formuta for Computation of Ratios are as follows :-
(i} Debt Equity Ratio {Debt Becurites+Borrowing other than Debt
Securities+Subordinate Liabilities){Equily Share
Capital+Reserve and Surgius)
(i) Total Debt to Total assets {Debt Sscurites+Borrowing other than Debt

(it} Operating Margin

(iv} Net profit Margin
(ViStage Uil ralio

(vi) Provision coverage Ratio

Securities+Subordinate Liabilities)/ Total assets
(Profit before tax+impairment on financial Instruments)/Total

Incorme

Profit after tax/Total Income

Gross Stage |l assets/Total Gross advances and credit
Substitutes

Impairment iess allowance for Stage H/Gross Stage lHl assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Finaneial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”’) for the quarter ended March 31, 2022 and year
to date results for the period Aprif 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant o the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
0] is prasented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{iiy gives a true and fair view in conformity with the recognitior. and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the perfod from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Qur responsibilitics under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the [nstitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Ruies thersunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate fo provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statewent, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
othet comprehensive income and other financial information in accordance with the recognition and measurement

. - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 23, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {91) {zz) 6158 62090, 6158 7200 FAX : (91) [(22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2615, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directars of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of the assets
of the Company and for preventing and detecting frauds and other itregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial contrels, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and ate free from material misstatement, whether doe to fraud or error,

In preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur cbjectives are to obtain reascnable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes cur opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect 4 materiat misstatement wheun it exists. Misstatements can arise from fraud or error and are considerad material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of materiai misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or condittons that
may cast significant doubt on the ability of the Company to continue as a going concern. Tf we conclude that a
material uncertainty exists, we are required to draw attention In our auditor’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a goig CoNcer.
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o Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ecthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, refated safeguards.

QOther Matters

L. The annual financial statements of the Company for the year onded March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financiai
stateinents.

2. We draw attention to Note 3 of the Statement which states that the figures for the correspending thres months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the guarter ended March 31, 2022, being the balancing figure between the
audited figwres in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis ’
Firm Registration No. 104607W/WIE00166

(ETIVN ‘z‘:’i}“
Roshni R. Matfatia I&\ﬁ‘ T fﬁ;’)
Partner ‘\}{\:’\;LM ._Fr;?i,%
M. No.: 106548 Yo 7 OF

UDIN: 22106548 AJKPMUS459
Mumbai, May 23, 2022.
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Statement of Standalone Audited Financial Results 25 at March 31, 2022

Statement of Standalone Assets and Lizblllties {Rs. In lakhs)
. Asat As at
S; Particuiars March 31, 2622 March 31, 2021
§ Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 36,964.89 14,691.83
b} [Bank Balance other than cash and cash equivalents 45.03 42.90
c} |Receivables
Trade receivables 7287 122.85
Other receivables 214.67 584.51
d) |Loans 566,846.66 620,983.57
g) |Investmenls 259,615.00 144,622:18
fi  |Other Financial assets 224.189 221.99
Suhb totzl 963,983.31 781,279.83
2 |Mon-financial assets
a) [Current Tax assets {Net) 1,702.42 1,517.82
b} |Deferred Tax assets (Net) 2,149.62 3,200.07
c} |Property, Plant and Equipmeint 87.40 127.26
d) |Intangible assets under development 3.26 3,30
g} |Qtherintangible assets 192,67 320.89
B |Olher Non-financial assets . 245,12 270,46
Sul total 4,380.48 5,438.80
Total Assets 968,363.79 736,718.63
LIABILITIES AND EQUITY
LIABILITIES
1 iFlnancial liabilities
a) iDerivative finandal instruments - 1,524.25
b) [Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 311,07 326,44
QOther Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 5482.05
c} |Debt Securities 393,287.04 255,442,836
d} |Borrowings {Other than Debl Securities) 303,082.87 29682212
e) |Subordinated Liabilities 20,234,24 20,239.62
Sub total 718,113.49 £74,947.34
2 {Non-Financial liabilitles
a) {Current tax liabifilies (Net} 242758 3,159.28
by {Provisians 1,053.29 1,302.83
&) {Clher non-financial fabilifies 531.06 506.18
Suh total 4,012.33 4,968.27
3 |EQUITY
a) |Equity Share Capital 562.26 562,26
b) |Other equily 245675.71 206,241.75
Sub total 248,237.97 205,804.02
Total Liahilities and Equily| 968,363.79 786,719.53
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RegdQlfice : 27BKC, C 27, G Blrck. Bandra Kuda Gomplex, Bendra { £ ), Mumbal - 400 031
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Stalement of Standalone Awdiled Financial Results for the peried ended Karch 31, 2022

Sial tof 5 te Profit and Loss {Rg. In lakhs}
Particulars Quarler anded Year ended
Marchk 31,2022 | Docomber 31, 2023 March 31, 2021 ifarch 31, 2022 tarch 31, 2021
Unaudited Unaudited Unauditod Audited Auditog
REVENUE FROM OPERATIONS
@ jinterest Incoms 21,125.06 20.960.37 17,157.41 79,595,355 7087446
(i} |Dividend Insoma - 204,12 - 204,12 -
{iil} |Fees and commission Income - - 582,39 - 799.77
iv) |Mel galn on fair value changes 1,384,88 328131 1,284.40 8,608.06 4,213.68
) Nel gain o darecoprition of fnancial instruments under amorlised cost . - - 110,17 -
catleqary
(v} [Others 28241 1346 17.G9 530,70, 26.18
I} [retz] Rovens from oparations 2279235 2445518 18,021,89 89,145.34 75,314,07
i lother income 7335 . 65.35 16,83 285,83 214.83
it} {Total income {t + () 2286871 24,514.51 19.070.72 33.431-17 76,128.70
EXPENSES
[0} IF:nance Cosls 8,708.41 9,858,857 7792 24,882.98 32,547.43
i) ropalrmant on financlal Instuments {5,202.54) {1,586,84) (3,405.81) (5,278.10) 3,347.58
{ii} Employee Benefils exponses 878,21 868.41 844,00 347240 3,063.08
(v} jDepreciation, ization and | 3 57.08 54.76 56,12 221.78 208,28
(v} [Olher oxpanses 631.94 52047 144143 31%7.80 335148
{IV} iTolal expenses 5,073.3% 10,222 67 5,506.66 36,218.84 £ 51778
(V) iProfitllloss} before tax [#1- V) 1773232 14,291.84 12,564,06 53,212.33 23,610.92
V) {Tax oxpenso
(1} Gursent tax 345421 3.601.90 2,396,090 12,471.53 8,879,856
(2} Daferrad tax 1,385,37 £8.8: 870.98 1,125,785 (287.61)
Total tax oxpense (1+2} 4.545.68 3,660,786 3,187.88 13,5497.20 8,592.24
{(VIl} [Profiufloss) for the period {V - Vi) 13.242.75 A10,551.06 $,376.13 39,615.05 2501860
{W1I) jOther Comprehensive Income
@} Hams that will not bo rectassified 1o profil er Joss
- Remeasuremeants of ive definad berefil plans (33,39) 848 2332 {36.37; {1.99)
(ii} Incoma Jax eafatlng o Ikoms that will not be reclassified to profit or loss 840 {1.63) (5.87) 4.15 0.48
Toral (A} {24.98) 4.85 17.45 {ar.22] {1.43}
{7} tems Lhal vil} ba reciassified (o profit or lose
« Firandlal Instruments measurad ai FYOCT 91,52 (396.89) 278 {256,55) {0.53}
{f) Incoma lax elaling 12 fiems that will be reclassified to profit or foss {21.45) 82,34 {071} 66.15 0.13
Total {B) 70,07 {274.55) 2.08 {150.40} (040}
Other comprehensive Income (4 + B} 45.08 (263,76} 1853 [231,62} {1.492]
{X) [Total Comprghensive Income for the period (VI + VIH} 13.287.83 40,354.36 939574 139,357.43 25.016.86
%) [Paid-up equity shaze capital [face value of Rs, 10 per shase] 552,28 552.26 562,26 562,26 562,26
{X1) |Eamnings per equity share {not annualised):
Basic & Diluted (Rs.) 235,53 189.08 166,76 704,57 344,97
[See accempanying note Lo the fnencisl rasils

Place : Mumbal
Date ; May 23, 2022
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Statement of Standatona Cash Flows for the year Ended March 31, 2022

{Rs. [n lakhs!
For the year onded For the year ended
Parliculars March 3tsi, 2022 March 31st, 2024
Audited Audited
Cash flow from aperating activities
Profit before tax 53,212.33 33,610.92
Adjustments to reconcife profit beforz tax to net cash generated from / {used in} operating
actlvities
Ceprechalion, amorlizatien and impairmen 221.76 208.28
Dividend Received (204,12} -
Profil on Sale of Property, Plant and Equipmenr (7.88} (7.61)
Impairment an financial instrumenis (5,278.10)| 3,347.58
Net gain/ (loss) on fisanclal Instruments al fair value through profit or los: (8.605.06} {4,176.60)
Interast on Barrowing 34,682.98 32,547.43
Interest on Borrowing paid {35,412.30) {37,162.50)
ESQF Expensa 36.52 84,13
Remeasurements of the defined benefit plans (36.37) (130
Dbt Instruments through Olhar Comprehensive Income (256,55} (0.53)
Operating profit before working capital changes 38,354.11 28,443.79
\Working capilal adjustments
(increase) / Decrease in Bank Bajance other than cash and ¢ash equivalen (2.13) 145446
(increase) / Decreass in Loans {40,7682.17}) {87.773.37)
(Increase) / Decrease in Receivables 441,16 (282.70)
{Inwrease} / Decrease in Qthar Financial Assele {0.06) {25.00}
{Increase} / Decrease in Olher Non Financlal Assels 25.34 (28,78}
Increase | {Decreass) in Trade payables {15.37) (2,167.63)
Increase / (Decrease} in olher Payables 506.21 {1,189.42}
Increase / (Decrease} in other non-inancial habilitie: 24,88 {248.84)
Increase / (Decraase} provisicns (249.54) 626,85
|[(Increase) f Dacrease In unamorized disceun! 23,226,57 14,800.86
(16,725.11) {74,833.77)

Net Cash {used In) / generaled from operations 21,629.00 {46,389.98)
Income tax paid (net} (13,387.41), {7,095.08)
Net cash {used in) f generated from operating activities 8,241,59 {33,486.06)

Cash flow from investing zetivilies
Purchasa of investmenls

{4,523,177.89}

{2,648,612.42)

* Cash and cash egulvalents shown in Balance Sheet Is nel of ECL provisien of Rs, 7.21 lakhs as at

Sale of invasimenls 4,418,210,00 2.583,776.72
inferast on investaranis 7,928.03 6,060,75
Purchase of Properly, Plant and Equipmany (B5.58) {151.63)
Sate of Propeny, Plant and Equipment 39.91 70.50
Dividend on invesimants 204.13 -
Mat cash (used in} [ generated from investing activities (106,272.31} {58,847.08}
Gash flow from financing aclivities
Proceeds from Debt Securities 243,049.36 12048242
Repayment of Debt Sectritles (115,669.29) {178,230.94)
Intercorporale Deposit lssued 28,003.36 92.000.40
Intercarparale Deposil Redeemed (27,003.36) {109,400,00)
Commerclal Faper issued 2.268,427.96 873,262.34
Cormmerclal Paper Redeemed {2,257,000,004 {862,764.49);
Term Loans Drawn/(repaid) (9,959.90) 30,000,00
IncreaseAD ecreasa) In Bank overdrafiiiNed) 110,500.01% 3.656.98
Net cash generated/[used In) from Financing Activites 120.398.12 {31,993,68))
Net Increase! {decreasa) In cash and cash equivalonts 22,277.40 (144,326.82)
Cash and ¢ash equivalenls al ke beginning of the yea 14,604.70 159,021.52
Gash and cash equivalents at the end of the half year 36,972,110 14,694.6%
Reconeillation of eash and cash equivalents with the balance sheet
Cash and cash eguivalents as per balance shee

Cash on hand - -

Balances with banks In current accoun 36,972.10 14,694.70

Cheques, drafts on hand - -
Cesh amd caslh egulvalents as restatad as at the half year end * 36,972.10 14,694.70

March 31, 2022 (Previcus year: Rs. 2.87 lakhs)

) The above Siatemeant of cash flow has been prepared under the 'Indirect Method' as set oulin lnd AS 7 - ‘Stalement of cash flow

1. The previous peried figures have been re-grouped, wherever necessary in order to condorm 1o this period preseniatior

111} Non-cash financing activity : ESOP from parent of Re 36.52 lakh for year ended March 315k, 2022 (March 3tsl, 2021 - Rs 99.13 lakh
¥}, The previous year's ligures have been re-grouped, wherever necessay in order te conform to this years prosentatior
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Staternent of Standalone Audlted Financlal Resuits as at March 31, 2022

Notes:

1

10

The standalone annual financial results have heen prepared in accordance with ahd comply in all materiat aspect with Indian Accouniing
Standards { Ind As) notified under section 133 of Companies Act , 2013 (the ACT') read with the companies { Indian Accounting Standards)
Rules 2015 as amended from time 1o time and other relevant provisions of the Act. The standalone annuat financial statements, used lo
prepare the standalone financial results, are based an the notified Schedule I of the Act, as amended from time to time, for Non-Banking
Financial Companies that are required to comply with ind AS.

The above standalone results were reviewed by the Audit Committee and approved and taken on recerd by the Board of Dicectors at their
respective meetings heid on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and ather
Disclosure Reguirsmants) Regulations, 2016,

GOVID-19 has had an extracrdinary impact on macroeconemic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020, Nafion-wide fockdown in April-May 202¢ followed by localised lockdown were
imposed ta restrict the spread in areas with significant number of cases. The restrictions were gradually fifted leading {o improvement in
gconamic activity. This was foliowed by two waves of COVID-19 with qutbreak of new vartants which led to the re-imposition of regicnal
lockdowrs which were subsequenily ifted supported by administration of the COVID vaccines to a large population in the country.

India is emerging from tha Covid-19 pandemic. The extent to which any new wave of COVID-18 pandemic will impact the Company's
restits will depend on ongoing as well as future developments, including, among other things, any new information concarning the severity
of the COVID-18 pandemic, and any aclion to contain ils spread or mitigate its impact whether government-mandated or elected by us.

Information as required by Reserve Bank of India Circular on "Reselution Framework -2.0 Resoiuticn of COVID 19 related stress of
individual and small business” dated May 5, 2021 is altached as Annexwre [

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarffying certain aspecis of Income Recognition
and Assel Classification norms. The Company has laken necessary sleps to comply with these norms / changes as they become
applicable. The Company continues to hald lean loss provisions as per existing Expected credit loss (ECL) model and policy and maintains
adequate ECL provision as per IND AS 108,

Disglosure in compliance with Regulation 52(4) of Securfies and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexure Il

Assel Cover avallable as on March 31, 2022 in case of non-convertible debt securilies issued by company as per requirement of
Reguiation 54 read with Regulation $5(1)(d) of LODR Regulations is attached as Annexure Ill.

The figures for the corresponding three months ended March 34, 2021, as reported i these standalone financial results, have been
appraved by lhe Company's Board of Direclors, bul have not been audited or subjected to review by the stalutory auditors of the Company.

The standajone results for the quarler ended March 31, 2022, being the balanding figure between the audited figures in respect of Lhe full
financial year and the published unaudited year to date figures up to the third quarter ended Deceniber 31, 2021, prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 *Interirn Financial Reporting” which were subject
lo limited review by us.

Disclosure purstiant to Master Direction — Reserve Bank of India {Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBI/DOR/2021-22/86 DOR.STR.REC.51/21,04,048/2021-22 daled 24 September 2021

Particulars During the Year ended
March 31, 2022

Details of loans not in defaull that are fransferred or acquired N Nil

Delails of stress loans lransferred or acquired Wil

Figures for the previcus periodiyear have been regrouped wherever necessary to conform to current perindiyear presentation,

For KALYANIWALLA & MISTRY LLP Fof otak Mahindra Investments Limited
CHARTERED AGCOUNTANTS 4
Firm Registration Number: 104607 WW 100166 \
o
Roshni R. Marfatiz | {Director)

Parlner
Membership No.: 106548
Mumbai

Place: Mumbai
Rate ; May 23, 2022




Annexure |

Information as required by Reserve Bank of India Glreular on resclution framewerk «2.0 Resolution of COVID 189 refated slress of Individual and small business
dated May 5, 2021

Format X-Cuarler ending March 31, 2022

{Rs. bt lakhs)

St o,

Gescriptlan

Individual Borrowers

Pgrsenal Loans

Business Loans

Smalt businesses

(A

0}

Numiser of (equssts received for invoking

s
Number of a::oums whete resolutmn plan has

Of {C}, aggregate amount of debt lhat was
conveded into offe( securilies

()

| Addlionat funding sanctioned, if any, including
netween invocatlot of the plan and
Imple

()

lemantation,
Increese in provislons on acgount of the
implementation of the reschuil




Annexure I
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

8rNo, |Particulars Ratic
a3 Omitted -
by  |Omitted -
c) Debt Equity Ratio* 2,911
o) Ornitted -
¢}  |Omitted -
f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Nol applicable
n) Qutstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed

iy Debenture redemption reserve debentures it terms of rute 18(7Hb)(it) of
Companies{Share capital and
debentures) Rules ,2014

i Net Worth Rs. 246,237.97 Lakhs
k) Net Profit after Tax Rs. 39,615.05 Lakhs
1} Earning per share Basic & Diluted - Rs. 704.57
m) |Gurrent Rafio 1.08:1
") Long term debt to working capital ratio 9.03:1
a) Bad Debt 1o account recelvable ratio 0%
2) Current Liability Ratio 59.44%
g) |Total Debt tc Total assets” 74.00%
r Debtors Turnover Not Applicable
5} lnventory Turnover Not Applicable
i} Operaling Margin(%}* 53.60%
u)  |Net profit Margin{%)* 44.30%
v) Sector Specific equivalent ratios such as
{i} Stage Ul ratic* 1.24%
{ii} Provision coverage Ratio* 56.63%
{iii) LCR Ratio 84.58%

*Formula for Computation of Ratios are as foliows :-

(7 Debyt Equity Ratio {Debt Securites+Barrowing ather than Debt
Securities+Subardinate Liabilities)/{Equity Share
Capital+Reserve and Surplus)

(i) Total Debt to Total assats (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

tiiiy Operaiing Margin (Profit bafore tax+lmpairment on financial instrumenis)/Total
income

{iv) Net profit Margin Profil after tax/Total Ihncome

(viStage Il ratio Gross Stage Il assefs/Total Gross advances and  credit
Substitutes

(vh) Provision coverage Ratio Impsirment loss allowance for Stage Hl/Gross Stage 1! assels




Annexure i

Cerlificale for assel cover in respect of [isted debt securitios of tha Kotak Mahlndra Invesiments Limited

Based on examination of books of accolnts and oiher relevant recondsfdocuments, we herepy cerify thal:

A) Kotak Mahindra Investments Limited{The "Company™) has vide Its Board Resolutlon and Information memorandum/ sheif disclosure document
and under varlous Debenture Trust Deeds, has issued the following listed debt securities:

{Rs. In lakhs)

Private Placament/ .
Sz No. ISIN *_ Public ssua Sacured! Unsecured Face Value
1 INEOTSFOTGFT Private Placemsnt Sacurad 2,030.00
2 INEQTSFO7GTS Private Placament Sacurad 1,700.00
K] {NEOTEFO7GUB Private Placament Secured 7,500.00
4 INES7SFO7HEY Private Placement Sacured 20,000.00
5 INESTSFO7HC2 Privata Placamani Secured 7,500.00
& {NESTSFO7HDE Private Placement Secured 40,000.0D
T INESTSFOTHES Private Placervent Secured 25,000.00
8 INESTSFOTHFS Private Placement Secured 5,000.00
9 INESTSFOTHG3 Private Placement Secured 25,000.00
10 INESTSFOTHH 1 Privale Placement Secured 25,000.00
i {NEQTSFOTHIS Privale Placement Secured s 27.500.80
iz INERTSFOTHLT Privale Placement Secured 35,000.00
i3 INE9T5FOTHICE Prlvale Placement Secured 30,000.00
14 INEOTSFOTHLS Prvale Placement Secured ¢ 2000000
15 INEOTSFO7HM1 Privale Placement Sescured 20,000.00
16 INEG75FOTHNS Private Placement Secured 39,900.00
17 INESTSFOTHO? Private Placement Secured 10,000.00
13 INESTEFOTHP 4 Privale Placement 1Securad 40,00000
1% INESTEFOTHQZ Privale Placement Secured 5,000.00
0 INES75FCTHRO Private Placement Securad 7,500.00
21 INES75FO08CRY Private Placement Unsecured 5,000.00
22 INESTSFOSCST Frivale Placement Unsecurad 5,000,0C
23 INES75FDBCTS Private Placemeni Unsecured 10,000.00

b) Asset Cover Statemaont:
I. The financial informalion as on March 31, 2022 has been extracted from the hooks of accounts for e year ended March 31. 2022 and cther ralevant
records of the company :

Il The assels of the Company provide coverage of ‘1,87 imas of the inferes( and principal amount, which Is in accardance wilh the terms of issue/ debenture|
trust deed () ion as per st t nf asset cover ratio for the Secured debl securilies - lable ~ [}

. The total assels of (he Campany provide coverage of 1.28 {imas of the principal. which Is in accordance wiih the lerms of issue {calculation as per
stalement of assel coverage ratio available for the unsecured debt securities - table — 1) {as per requirernent of Repulation 54 read with Regulation S8(1){d)
of LODR Reguiations).

Table-l {Rs. in lakhs}
SrNo. Particulars Amaunt
1 Tolaf agsets available for securad Debt Securlties— (secured by either A 733,520.9¢

parl passu or exclusive charge on assets)

Praperty Plant & Equipment {Fixed assels) - immovable proparly 8,72
Loans /advantes given (nel of Provisions, NPAs and self down porifalio), 703,861,57
Dbt Securitias, othar credit extended etc

Recelvables incluging interest accrued on Term oan/ Debt Securifies etc 5,585.41
Investmant(s) 55,873.24
Cash and cash equivalents and other curreant/ Nen-cumerst assels 3701714
Talal assels available lor Secured loans and secured CC/OD barrowings {88,923.13)

from Banks st 1.1 Bmes cover as per the requirement




2 Total borrowing through issue of securad Delt Securities {sacured by B 393,287.04
alther par! passu or excluslve charge on asseis){Details in Table below}
(rebl Secyrilies 369,438.85
IND - AS adiusimend for effectve Interest rate on secured Debt Securities (119.53)
|inlerest aceniedipayable on secured Debt Securilies 3,867.61
3 Asset Coverzge Ratio A8 18701
{100% or higher as per the terms of affer decumentfinfermation
memorandum/dabenture triust deed)
IS wise datalls
{Rs. In [akhs)
151N Type of Sanctioned Outstanding Cover |Assets
charge Amount Amount as on Required Required
I‘ arc) 022
INERTSF0YGF T [Part Passu §,030,00 8.020.46 [100% Refer Note 1
INEDTSFO7GTS |Peri Passu 1,700.00 1,666.55 |100% Refer Nota 1
INEQTSFO7 (UG [ Parl Passu 7,500.00 8,031,36 [100% Refer Nele 1
INEQ7SFU7HBS {Pari Passu 20.000.00 18,583.37 (100% Refer Nela 1
INEQTSFOTHC2 {Parl Passy 7,500.00 T.715.8% |100% Reler Nole 1
INEGTSFOTHOO {Parf Passu 40,600,00 40,977.92 [100% Refer Mete 1
INESTSFOTHES {Pari Passu 25,000,00 26,528,79 [100% Refer Note 1
TNEQ7SFOTHFS iPart Passu 5,000,00 5,062 48 1100% Refer Note 1
INESTSFOTHGS [Pari Passu 25,000.00 26,555.38 |t00% Reler Nale 1
INEG75FQTHH |Pari Passu 25,000.00 23,634.58 |160% Refar Note 1
INESTSFOTHIS |Pari Passu 27,500.00 25,401.43 [160% Refer Note 1
INESTSFOTHJ7 {Par Passu 35,000.00 31,837.77 |100% Refer Note 1
INES75FO7THIKS |ari Passu 30,000.00 30,623.26 [160% Relfer Note 1
INEOTSFOTHLS |Pari Passu 20,000.00 18,372.87 |100% Reler Nate 1
INEQ7SFOTHMT [Parl Passu 20,000.00 20,426.84 {100% Relfer Note 1
INEQTSFOTHNG |Par Passu 39.93C.00 36.496.31 1100% Rafer Note 1
INES7EFO7HOT |Parl Passu 10,000,080 10,194.45 [100% Rafer Note 1
(MESTSF07HP4 |Pari Passu 40,000.00 40,523.51 (100% Rafer Note 1
INEST5FOTHQZ |Parl Passu 5,000.00 5071.82 [100% Refer Note 1
INESTSFOYHRO [Par| Passu 7.500.00 6363.55 [100% Refer Note 1
Total 393,287.04

Note 1

The Debenlure shall be secured by way of first pari-passu charge in terms of the registered Debenture Tiust Deed cum Deed of Mortgage for Flat Mo, F1401,
Bhwoomi Classic, Unk Road, Oppesile Life Style Melad (Wast) Mumbal 400064 measuring 340 sq.ft. (bullt up) sitvated al C.T.S. No. 14063 — 1/B, al vilage
IAslad, Taluka Borivall, Malad (Wesf) Mumbsai 408054 wilhin the registration districi of Sembay Cify and Bombay Suburban in the state of Maharashira. and|
Moveable properiies of he Company.

Movable Properties” shafl mean, present and fulure:

i, Receivables;

it.Other book debils of lhe company ({ excepl the ones excluded from the definitions ef Recalvables ),

ili, Other currents assets of the Company { excep! the ones excluded from the definition of Receivables);And

. Other long lerm and current investmends.

Quar which a charge by way of hypalhecation Is to be created by company in favaur of lhe Debenture Trustee under the Deed, uplo the extent required to
maintain the Asset Cover Ralle 2l or above the Minimum Sectirlly Cover.




Table-t

(Rs. In lakhs}

Sr No, Particulars Amount
1 Net assels of the listed entily avalable for unsecured lenders (Property Plant A 334,991.89
& Equipmenl {excluding Inlangible assels and prepald expanses) +
Investments + Cash & Bank Balances + Other current/ Nen-current assels
excluding deferred tax assets () Tolal assels svailable for secured
lenders/crediiors on pari passwexcluslve charge basis under the above
heads {-) unsecurad current! non-current liabililies)
Tatal assets of (he Company excluding total assets avallable for securad 340,232.52
Debl Securities{secured by pari-passu charge on asssls) {(As per Table |
above)
Less: unsecured current/ non-currend flabllties {5.242.04)
2 Total Borrowings (unsecured) B 261,286.29
Non-convertible Debt Securitlizs 20,247.60
Ciher Borrewings 241,047 .64
ND - AS it for etfeclive Inl 1rate on unsecuréd Borrowings (8.85)
3 Assel Coverage Ralis AR 1.28

¢) Compliance of a1l the covenantsiterms of the issue In respect of listed dabt securities
Covenantsflenns of lhe issue of the fisted debt securitles {NCD's} as mentioned In Debenture trust deed have been complied by the Company.
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Price Waterbhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annaxure D

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

L

We have andited the Standalone Statement of Profit and Loss of Kotalk Mahindra Investments
Limited (hereinafter referred to as the ‘Compamny”) for the year ended Marceh 31, 2021 and the
Smndalone Balance Sheet as at that date (hereinafter referved to as the 'standalone financial
results’), attached herewith, being submitted by the Cotmpany pursuant to the requivement of
Regulation 52 of the SEBI {1isting Obligations and Disclogure Requirements) Regolations, 2015,
(the ‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial resuits:

i) are presentedin accordance with tharequirements of Regulation 52 of the Listing Regulations
in this regard; and

if) give a krue and fair view in conformaity with the recognition and measurement prineiples laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act™) and otber accounting principles generally accepted in India, of net prefit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date,

Basis for Opinien

2

We conducted our audit in accordance with the Standards on Auditing {SAs) speeified under
seotion 14310} of the Act and other applicable authokitative pronouncements issned by the
Institute of Chartered Accountanks of India. Our responsibilities under these Standards are
further described in the ‘Auditor’s Responsibilities for the Andit of the standalone financial
results® section of our report. We are independent of the Company in gecordanee with the Code
of Bthics issned by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have filfilled our other ethical responsibiliies in
accordance with these reguirements and the Code of Ethics, We believe that the audit evidence
obtained by us is suficient and appropriate to provide a basis for cur opinion.

¥mphasis of Matter

4.

We dvaw attention to Nole 3 to the standalone financial results, which deseribes the
management's assessment. of the impact of the outbreak of Coronavirus {COVID-19} on the
business operations of the Company. In view of the incertain. economic environment, 4 definitive
asgessmen:t of the impaet on the subsequent perieds ig highly dependent upon circumstances as
they evolve, Our opinion is not modified in respect of this matter.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page2 of 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Compeny’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and, other comprehensive income and other financial mformation of the Company and the
standslone halance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and ather accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting recordsin aceordance with the
provisions of the Act for safeguarding of the assets of the Corpany and for preventing end
detecting frauds and other irvegulatities; selection and application of approptiate accounting
policies; making jndgments and estimates that ave reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring aceuracy and completensess of the accounting records, relevant Lo the
preparation and presentation of the standalonefinancial statements that give a trize and faiv view
and are free from matexial misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalene financial results by the Dirvectors of the
Company, 25 aforesaid,

In preparng the standalons financial vesults, the Board of Directars of the Company are
responsible for assessing the abilify of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to de so.

. The Board of Directors of the Company are responsible for overseeing the financial reporting

process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance aboutwhether the standalone financial results
as a whole are free from material misstaternent, whether due to fraud or etror, and to lssue an
auditor’s veport that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarsntee that an audit condncted in accordance with SAs will always detect & material
misstaternent when it exists, Misstatements can avise from fraud or error and are considered
material if, individuslly or in the aggregate, they could reasonzbly be expected to influence the
sconontic decisions of users taken on the basis of these standalone financial results.

. As part of an andit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

« Jdentify and assess the risks of material misstatement of the standalone Snancial results,
whether due to fraud or exrox, design and perform audit procedures responsive to those
risks, and obtein audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from exror, as fraud may involve collusion, forgery, intentional
pmissions, misrepresentations, or the override of internal contyol.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page 5 of3

e  Obtair an understanding of internal econtrol relevant to the audit in order to design audit
procedures that are appropriate in the cirenmstances, Under Section 14209} (i) of the Act,
wa are also responsible for expressing our cpinion on whether the company has adequate
intarnal financial controls with reference to financial statements in place and the operating
affectiveness of such comtrols. (Refer paragraph 11 below)

s Tvghuate the appropriatensss of accounting policies used and the ressonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conchude on the appropriateness of the Bonrd of Divectors use of the going concern basis of
aceounting and, based on the audit evidence cbtained, whether a material uncertainty exists
relaked to events or conditions that may cast significant doubt on the ability of the Company
to continue as 2 going coneern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor'sreport to the related disclosures in the standalone
financial resulis or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's vepm.
However, foture events or conditions may cause the Company ta cease to continueasa going
concern.

¢  Evaluate the overall presentation, structure and content of the standalone financial results,
including the digclosures, and whether the standalone financial results represent the
underlying transactions and events in a manmner that achieves fair presentation.

10.We cormmnunicate with those charged with governance of the Company regarding, among other
matters, the planned scope end timing of the audit and significant audit findings, including any
significant deficienciesin internal eontrol that weidentify during our andit. Wealso provide those
charged with governance with a statement that we have eomplied with velevant ethical
requirements regarding independence, and to conumunieate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and wheve
applicable, related safeguards.

Other Matter

11. The Standalone finaneial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended Mareh 31, 2021 on
which we issued an unmadified audit opinion vide our repoxt dated May 18, 2oz1,

Tor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 0r2754N, [N500016

SHARAD  hgoel i
AGARWAL ;" ey
Sharad Agarwal
Partner

Membership Numaber: 118522
UDIN: 21118522A4AACG4611

Mumbai
May 18, 2021




Kotak Mahindra nvestments Limited
£ 1 UGS200MHI988PLC0479BE

Hegd.Uffice : 278KC, ©27, G Block, Yandra Kurla Complex, Bandra { £ ), Mumbai - 200 051

Webslte: www.kenil.couln  Telephone: 21 22 62185303
Statement of Standalone Finonclal Results for the year ended March 3£, 2021

Standafone Staternant of Profit and Loss {s. in fakbs)
Holf year ended Year ended
5r.Keo.  |Pactlculars Wiarch 31,2021 | Wlarch 33,2020 | March33, 2024 | March 31, 2020
Unauditod Unaudited Audited Audited
REVENUE FROWM OFERATIONS
[t Interest income 33,362.32 4580297 70,893.03 100,340,29
i {Dividend income - 3875 - adn.z9
) |Feesand commissivh Income 570,70 29.37 793,77 A27.81
fiv)  inet galn on falr value chatipes 2,806.20 1,330,629 4,213.66 2,827.40
) |others - 89,17 7.62 §5.35
[{}] Total Revenue from operatlons 35,739,322 47,630.95 75,314.07 104,032.24
i Otherinteme 100.7% 109.36 214.63 1,040.20
(1131 Total Tncome {1+ Ji} 35,332.98 47,740.31 76,1289 105,072.44
EXPENSES ’
[t Finance Costs 15,9314 26,382.96 3254743 59,897.09
(M5 knpairment ok franclal Instraments {2,420.00) 4,018,132 3,347.58 3,580,46
(i Employece Benctlts expenses 1,495,57 1,379.25 3,063.03 3,026.04
i} Depreciziion, amoriizadion and impairmant 122.87 ABEY 208.28 9373
(v) Oltler etpensas 203245 1,637.92 3,351.46 3,116.08
) Total cxpenses 16,524,032 33,467.01 12,517,78 71,713,348
{V} Profit/{loss) before tax il -1} 20,215,95 14,273.30 33,610,92 33,559.06
I} [Tax eapense
(1) Currenttax {4,705.00) {4,793.84) (8,879.85) {9,459,95)
{2} Defesred tax {433,95J_I 1,203,834 287.51 236.94
Total tax expense [1+2} {5,139.45} £3,590,40]) (8,592.24) 19,223.05)|
M} [Profitf{loss) for the pericd (V- VI} 15,1176.00 10,683.20 25,018.68 24,136.01
{vitt}  [Othor Comprefiensive income
{1} tema that will not be reciassifled te profit or loss
- It 15 of the deflned hereflt pluns 37 (2.22) {1.90) [19.87)
i) Inceme tox relating to Itemns that wi not be reclassifled to profitor loss (093} .56 048 5.00
Other comprehensive ncome 278 $1.66) {1.47) {14.87]
{8) {t] Iterns that wilk be recfassHfled w profit or loss
- Financla! Insteuments through Othar Comprehensive income (0.53} - [o.53} {37.44)
fil} Income tax relating to Hems that wifl be recassified to profit or less 0,13 - c.13 13.08
Total (8} 10.45) - {p.40) 124.35)]
Gither comprehensive Income (A + B) 238 [3.65} {1.82} {38,22)
(X} |Tetal Comprehensive Income for the parlad (Wil +¥ii} 15,075,238 10,888,564 25,016.86 24,096.79
{X} Poid-up eguity share capital (face value oF Rs, 40 per share} 562.26 562.26 S62.26 5G2.26
{X1)  {Earnlngs por equity shore {not annuallzed):
Basic & Dlluted { Rs.) 268.13 14001 444,97 429.27
See accompanying note te the fimandal results

Place ; Mumbai
Date : May 18, 2021

Fur and on behalf of Beard of Diveciors
Kotak f#ahindra Investments Limitod

PARITOSH BEirire
KASHYAR! St

Paritosh Kashyap
Diraclor




Kotak Mohizdra invastatents Limited

CIN ¢ UGSS00ME{19BBPLEGATIRE

Repd,Office : Z7BKC, € 27, Bleck, Bandra Xurla Corpplex, Bandez { E ), Mumbal - 400051
Website: www.krafLcon Telephone: 91 22 62185303 .
statemant of Stapdalons Einanclal Results asat Marel 31, 2021

Standafone falance Sheot

{its. bn lakhs)
Asal As at
Sr.Mo.  |Porticulars March 81, 2021 Mareh 81, 2020
Auditad Audited
ASSETS
1 Financlal essets
a) Casf and cash equivalents 14,691.83 158,990.51
D) Bank Balance cther than castrand cash equivalants 42,90 1,497.07
-] Recelvables
Trade recelvables 122.85 5878
Giher recelvables 594.51 38025
d) Loans £20,983.57 53503655
e) investments 144,622,389 £3,185.13
4] (ither Financial assets 221,89 197,71
Sul kotal F81,279.83 F¥,308.00
2 Non-flnancial assets
a) Curcent Tax assets (Net) 1,517.82 995,19
b) Deferred Tax assets {Net) 3,200.07 2,814.86
L] Proparty, Plant and Equipment 127.28 218,75
d tntangible assets wndor development 3.30¢ 333.43
e} Other intanglkle assets 320.89 18,82
fl Gther Nen-inancizl assels 27048 241,58
Sub total 5,439.80 4,748.73
Yotal Assets 786,713,63 784,067.73
LLASLITIES AND EQERTY
LIABILITIES
1 Financial Habllitles
a) Dezlvative financlal tnstrumants 1,524.25 5,941.02
by Payables
Trads Payables
total oltstanding duss of credftors other than micro enterprises and small entarprises &57.17 2,924.80
Other Payables X
total cutstandlng duss of credliers other than micro enterprises and small enterprises 25132 1,440.75
] Debt Securities 255442.86 306,140.54
) Barrowings [Other than Debt Securlties) 296,822.12 7263,956,56
e} Suborifinated Uobilitles 20,239.62 2(4,241.93
Suls total 574,247,34 £00,055.60
i Non-Financlal Rabiltles
a) Cucrent tax Habilltles {Nat} 315526 BS2.50
] Provislons 130233 67613
5] Other pen-financlal e bilities S0E.18 755.02
Sub totad 4,968.27 2,284.10
3 EQUITY
3 Equlty Share Capital 56225 562,26
13 Other equlty 206,241, 76 181,125.77
Sub total 20€,804.02 151,638.03
Total Liabilitles and Equity 7486,719.63 784,0657.73

Notas:

1 The standalsas Knancial results have been prepared Tn accordance witl indlen Accounting Standards (‘ind AS"} notifled under the Companles findlan Accounting Standards)
fules, 2015 25 ameaded by the Comperies (Indian Arcounting Standezds) Rules, 2016 read with the relevant rules Issued thereunder and other accounting principles
generally accepied I indka. Any application gutdancefchnilicailonfdirections lssued by the Resarve Bank of ndia or ather regulstors are implernanted 2¢ and whan they are

tssurdfapplicable,

2 \n accordarice with the RB| Clrewlar No. RBI/2021-22/47 DOR.STR.REC.A{21.04.018/2021-22 deted April 7, 2021 and the methodalogy for calenlation of Interest on Tntarest
based on guldance Issuad by Indlan Banks' Assoclatlon, the Company hes putIn place = Board appraved policy to refund / adjust Interest an Interest tharged o borrawers
during the maratoriurn peried, Le. March 1, 2020 to August 31, 2020, Contpany fias astimated the said amount and mada a provisien in the standatane financtal resuits for
the year endad March 31, 2021, As on March 31, 2021, Company holds a specllic liabllity of Rs S50 lakhs ‘which is debited ta interest income ta meet iis obligation towards

relund of interest on interest to eliglble borrowers as prescrlbed by the RBY.




in addition o the widespraad public health (nsphications, the C0VID-19 pandemic has had ap extracrdinary  impact on macroeconomic conditions in Indlz and around the
world. Ourtng 1he year, people and economies around the world, wituessed serious turbulence caused by the first wave of the pandemlg, the consequent lockdowns, the
gradua! easing of restrictions and the emergence of new variants of the virus. The flrst Quarter of firancial year 2020-21 was worst aifected dueto pandemic, However, hare
was an econoric racovery In Quarter 2nd and Quacter 34 of Finactal Year 2020-21 a5 bockdowns eased consequent to reduction In COVID-12 cases. Aithough government has
started vaccination drive, COVID-29 cases have significzntly lnereased in recent months due to second wave as campared to earller levels Tn tndia. Vartous state goveraments
have agaln anncunced stdct messbres include fockdowns to contaln this spread. As COVID-18 vacdnes get administered to more and more people, husinesses in settors
mpacted by pandemic may plck up. However, the continuing and evolving hature of the virus has crented uncertolnty regarding estimated Yme requiced for businesses and
tives to getback to nornal.

The Compzny contlnuas 1o closely manitar the shuztion and In response to thls health crisls has Implemented protocals and processes to execite ke buziness continuity plans
and help protect its employees and support its dients, The pandemic has Impacted Tending buslness, fee Inzonie, ¢olection elflclency ete. and may rasult in Increase In
custamer defauhts and canscquently Increase In provislons, The Company, however, hes not expertenced any signfficant disruptions In the past one year and has considered
the Imgpact or carrying value of assets based on the external or Intermal Information aveliable up to the date of approval offimanciol statements. The future direct aod Indirect
impuct of COVID-1S on Campany buslness, rasults of operations, financial positlon and cash flows remains wncertaln, The flnandial statements do not include any adistments
that mlght result from the oulcome of thls uncertainty.

Reserve Bank of Indla ('REI} Issued guidelines reloting to 'COVID-13 Regulatary Package' dited March 27, 2020 and subssauent goidelines on EMI moratorium dated Aprll 17,
2020 ond iviay 23, 2020, The Company has sdopted the poficy for ofering the maoratorium and olfered the same in sccordance with It galicy to the allgible custamers durlng
the perlod from March 01, 2020 tw August 31, 2020,

The distlosure 25 required by R drcular dated Aprit 17, 2020 on Covid-19 regulstory package - asset classification and provisionlng for the year ended March 31, 2081 is
giver below:

Prrrteulars Asat As at

March 31,2021 Mareh 31, 2020
Amounis in SMA/overdue catagartes (As on 291h February 2020), where the moratoslum/deferment was extended* 15,745,60 749804
Amoum where asset classification beneflts Is extended - BiD.26
Provision Created® 3,451,27 2,569,413
1es5; Brovislens adjusted during the peried against shppages® 1,136,30 -
Rosidual provislans® 2,318.97 2,868.13

1 Balance is reported 25 ot respective reporting date.

Reserve Bank of Indla [RBF) isswed guldslines relating to ‘COVID-13 Regulatory Packope’ dated Match 27, 2020 and subsequent guldelines on Prudeattai Framework for
resolutfon of stressed assets to enable the tenders ta Implement a resolutlon plat In respeet of eligible corperate exposures without change in ovmership, ond persong! |loans,
while classifying such exposures as Stendard dated August 0, 2020, The Company has adepted the policy for Resolution Fremowork lor COVID-19-related Steess and offered
the same to its eligible customers.

There are no customers where resolution plan have been Implemented under 1his [rantewark as on March 31, 2021,

The above results were reviawed by the Aurdlt Carmmittea and approved and taken on record by the Soard of Plrectors at their respective meetlngs hald on May 18, 2021,

These standalone fnandsl results hove beon prepared in accardance with the requirement of Regulation 52 of the SEBI [Llsting Oblgations and Disclasure Requirements)
Regutations, 2015, as modiled by Chrowlar Mo, CIR/CFO/FAC/G22046 dated July 5, 2016 read with CIR/RVIB/DFL/E9/2026 dated August 10, 2046.

The annual standalone finandial resuits have baen suditas by the statutory suditors, The ligures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review.

Flgures for the previaus periad/yrar have been ragroupes wharevac nocessary to confarm to current perlod/year presentation,

For Price Waterhouse Chartered Accountents LLP
Firpn Registration Number: 012754N/N500016

For arth ait behalf of Beard of Directors
Kotzk Mahlndra Investmeris Limsied

SHARAD |l e PARITOSHigRreeime
AGARW ALé,,*' .2;;;;&21.05.13 2217:06 K ASHY&E" ?,‘;,’;2’;?&?
Sharad sgarwat Pariosh Kashyap
Pariner Direttor
Membership Number: 116522 Place : Mumbai
Wao have signed these standalone financhal restl(s for identilication purpose only. Theao Reosulls Date : May 18, 2021

ghould be read In conunclion wilh our regort dated May 18, 2021




Price Waterhouse Chartered Accountants LLP

Txdependent paditor's veport
To the Menthers of Kotak Malhindra Investurenis Limited

Report on e audit of the Standalone fhvancial stntements

Qprinian

1. We huve andited the accompanyiog stendaloug financial stefements of Kotak Mahindyn
Tnvestments Limited ("the Carmpany™), which comprise the balanee sheetas at Macchgt, 2020,
and Bie statement of Profit and Loss (nctuding Other Comprehiensive Ineome), statement of
changes in equity and statement of cash flows for the yeor then ended, and notes in the
standalone financis] statements, including & summary of significant accounting polieles and
other explanatory.information.

2

kA

Fu our opinion and te e best of our information apd sccording to the explanations given to s,

ihe aferesald standalone financial statements give the tuformation required Iy the Companies

Act, 2018 (“Fhe Act'} it the manner so requived and give a trie and fair view in conformity with

the accounting puineiples generally accapted i India, bf the state of affalis of the Company as

at Mareh 81, momo, and toted comprehensive invome (compriging of profif and ofher-
aompyehiensive income), ehanges in equily and its cush flows for the year then ended.

Basis for opinion

3 We conducted our audit in accordance with the Standards an Auditing (SAS) speeified wnler
section 14a(20) of the Act Oor respongibilities under those Stendards are facther deseribed In
the Auditor's Responsibilities for the Audit of the Standilone fhancial statements seetion of
our vepart, We ave Independent of ¥he Gorapany in accovdance witl the Code of Ethics lasned
Dy the Institute of Chartered Accountants of India together with the etircal reguirements that
are relevant to onr andit of the standalong firgneisl statements under the provisions of the Act
and the Rutes thereundey, and we have fulfitled our other ethicol responsibilities In accondance
with these requivements and the Code of Ethies, We helieve that the audit evidenee we have
obtained i sufficient and appropriste to provide a asts for our apinion.

“Yoanphasle st Maiter

4 We draw attentien to Note 1.2 E XTI to the standaione financlal stebsments, which explains the
umeertaintles and the manegemant’s sssessment of the financlal tmpact, due to the eovntry-
vide lock-downs arx other vestrictions imposed by the Government of India and other factors
jmpacting the Company’s operation due to the COVID-1g pandemie, for which a definitive
agsessment of the impact in the aubsequent peviod is highly dependent upen cireumstances as
they cvolve. Our opinior is not modified In respect of this matter.

ey andit matiers

5. Weyandit matters are those malters that, in owr professional judgment, were of most significes
it our audit of the standatone financint etatements of the current period, These mattexs were
addreseed in the context of our audit of the standalone financial statements as a whale, and in
farming our apinion thereon, and we do not provide 3 separate opinion on these netters.

i
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L Bapecied Credit Losn (ECLY provigion

in respect of Loang

{vefer Mote: 1.4 C for accennting poticy and Note

# ahd G for ECL provision)

Ag getalled in Note 5 and 6, the Company hn

jvans and Investments cartied at amortized

eost amommting to Re., 546,363.08 lakhs {zross}

and Rs. 50,039.54 lakhs vespastively as ot

March 34, 2020

The Company holds HCL provisien of Rs.

11,3274 lakhbs und Rs, 318,36 lakhs opainst

siclilonns and inyestments vespectively.

As discassed In sote 14 C, BOL provision has

heon determined In accordance with Ind AS

10g — Financial Insivaments and is significant

to the standalone finaucial statements,

We focused on this area as dstermining BOL

pravision vequires signifivant judgements by

the mansgement. Key areas of judgement

incduded:

- Assnptions vsed in the expected credit
logs provision such as the financlal
condition of the counterparty, probability of

We cariled ont fnllowing procedures in vespect to
ECL provisiom:

- held discussions with management and
abtained onderstanding  of significant
nssnmptions 1ike probebility of defaul, Toss
given defanlt and exposure al defandt wsed
formaking assessment of ECL-provigion.

-  Undastood from the management and
evaluated the design and fested operating
slfectivenass of controls in respect of
significant assumptions like probobitity of
default, Joss given default and cxposure at
dofirult tncluding appropriate approvals and
mathematical nceutnsy, which are used in
waking the assessiment of ECL provisio.

- Invelved auditor’s expert to assess the
appropriateness of the assunptions wad
judpement made by management psed fo
cafculate BCL yrovision.

- 'Praced key dafa buputs used to tompule the
ECL provision on a cample basis to asscss
thet aeenracy and completeness.

- Enswvedl mathemationl aceuracy of the ECL

defaylt, epocted  futuve cagh  fows, . grevislon.by petformingruedailations-on—

expected foss 1n cose of defaust,

~ Tia identiflcatlor of exposwres with a
signiileant inereags in credit visk from initial
recognition ofloans.

aample bagls,

Based on above sndit procedures performed, we
did not pote amy significant excephions to
Bxpected Credit Loss {ECL) provision in respect
of finanicial qusets. :

IL Appropriateiess of therecognition of
Iutovest Tacome following TffecHve
Intevest Rate Apprbach

Refer Note 5, 6 and 21 of the standnlore
{inancial stateraenks,

Ehe Company bhas zccopnized the intersst
incoms basad on effective nterest vaie (BIR)
spproach, The total interest income recognized
in cutrent year under BIR accounting is Rs.
g7,322.24 lalths,
Tor computation of EIR, the Compary has
fdentified tha cost and yevemue (ealled us FIR
component} which are &vectly attybuted to
_ X respective loan acconnt. The Comtpagy has

We canrted out following yrocedures in Tesport
itrcome recognition as gex BIR. approach —

¢ TUnderstood from the mapagement and
tested the design ond  oporating
effectiveness of the key controls *
surronnding the calcnlatians of BIR and
computation ofinterest income hased on
the same.

+ Por gselected samples, aseessed the
reasonableness of key asswmptions /
inputs used Ih assessing the customers”
Behavior whicl: is uged for esthmating
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folfowed two approsches for treating the BIR
component for the reepective loans, In case of
loans which ave heving revolving facility, the
identified BYR component s amortised over @
the tenare of the loan on straight line basts and
in cage oF fixed period loan, the BIR camponent
i qnmortised on the basis of effeckive inferest
vate overthe period of the losn,

fature ecwsh out flows (e disbursement
ofloans} in ense of fixed periodloan.

For sclected samples, tested the
arithmetical accuracy of the cufculation
of BIR and amostizetion of interest
come, over the period of the foan.

Based on  avaitable evidente apd ahove
Key inputs used ir the compittatlon of BIR,, I proeadures pevforreed, we did not find any
ense of fixed period loaw, is impacted by the material exceptions tothe recognition of itercst

management’s asswoptions i respect of {ncome following BIR approach,
timing  of faoture cash  outflow (e,

dishursement of loans).

Given the inhevent sbbjectivity i the
assurnptions and the nators and exbent of pudit
prozedires involved, we determined this to be
a key aundit matter.

Oiher Indormation

¢ The Company’s Board of Divectoxs s vesponsible fov the ether informatlon. The other
information eompuises the information lndnded b the Diractar’s yeport, huk does not Indude
the standalone fimncial statemeents and our auditor’s report thereon.

Our opinion on the stundatene financial statements does not cover the other information and
we do ot express any fonn of assurance coneluzion thereon,

Tn epntrection with our andit of the standalone finaneial statenents, aur responsibilily istorend
the other information and, in doing so, consider whether the other infexmation is matevially
{nconsistent with the stendglope finaneial statementa or our knowledge obtained i the audit

or. othervlze appeats tobe.materiolly-ralsstated I, hosed em-this- warkowe hiave performed we —— s ssmummses
conclude that thera is 8 muterial misstatament of this other information, we are required to
teport that fact,

Wa have nothing to deport in this regaxd.

Responsibilities of mauagoment and those charged with governasee for the

standaione finaneial statements

% The Comypany's Boaxd of Ditettors is responsible for the matizrs stated in section 134(5) cEthe
Actwith respect Lo the preparation of thege standalons fimanci statements that gives troe and
fatr view of the finaneal position, financial performance, clianges in equily and cash flows of
the Company in accordance with the accounting principles gensvally acesptedt in India,
jociuding the Accounting Standards specified undor section 193 of the Act, This vesponsibility
alsoindudes maintanance of adequate secounting records in accordance with the provislons of
the Act for safegnarding of the assets of the Company and foe preventing aud detecting frands
and other Sivepulnrities; selection and spplication of appropriate necounting policics; maldeg
judgments and estimates that are reasonahle and predent; and design, hmplementation and
maintenance of adequate internal financidl controls, that weve opeeating effectivcly for
enswring the acamacy and conypletenass of the accvwnting Yecords, relevant to the prepavation
and pregettation of the standalone fnaneial statements that give » trie and fair view and are .
free from material misstaterent, whether due to fraud or exrown
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8. Inpreparing tha standalone financial slotements, mapagement Is responsible for assessing the
Company's ability fo continue os a geing concern, distlosing, as applicable, niatters related to
. g9ing conceim and using the going congern. basls of avcaupiing e managonent. sithor.
intends to liguidnie the Company or to vease operations, or lins no realistic slternative but to
do go. These Board of Divectors ave also reaponsible for overseeiny tha Conprny’s finarcial
teporting process.

Anditor’s responsthilides for the audik of the standalone finaacinl sintements

9. Our objectives are to obtaln vessonable assuraunce ebout whether the standalone fnaucial
staternents as a whole are fres from materind mizstaternent, whether due tofrand or evror, andto
Jasue av auditer’s raport that inchedes on opindon, Reasonalile assuranea is a high level of
assarariee, but ls not & guarantee that an andit condneted in accordanee with SAs will nhwaps
cdeteet a materdal misstatement wien it exists, Misstatements ean arise from fraud or exror and
are consideved material ¥, individually or in the nggregate, they could reasenully be expacted to
influencoe the ecannmile devlsions of users taken on the basis of these standelone financial
statomnents. ’

10, Aspartof an audit fir accordance with SAs, we exercige professional udgment and maintzin
professional seepticiam thronghoutthe andit. We also:

= Identify and assess the tisks of materie] misstatement of the standalone finansial
statemtnts, whether due to fiand or ervox, deslgn and perform auditproceduyes responsive
to these11sks, and obtaln audit evidance that b sniTicient and appropriotete provide o bass
for our opinion. The visk of not detecting a materiel misstatement resulting from frand fa
highsythan for one repulting feom erver, as frawd may involve edflveion, lorgery, intentional
omisstons, mistepresentations, or the overrlde of futernal confrol,

o (hiatn an understanding of interns] cantro? relevant to the audit in order to design audit

procedurcs-that-gre-approprinto-indthe-circamstanves-Ender-Sectlon 193 (3) @ of the ek ————
we ars afso responsible for expressing our opiaton on whether the company has adequata

oternal financial controls with reference to standslone financial staterents in place and

the operating effectivenegs of such controls,

a  lwsloate the appropriateness of accounting policies used and the teasomableness of
azcounting setimates and related disclosures wade by managernont.

v Conclude on the approprdatenesy of management's use of the going conedrn bsis of
accounting and, based on the oudit evilenca obtained, whother a materinl wneartainty
exlsls related to events or conditfons that may cast sipnificant doubt or the Company’s
shility te continue as o going concern, I we conclade that a matexisl uncertainty exists, we
ave required to deaw attention in our auditor's rppoit to the Telated disdosuxes in the
standalone financiel statements oy, §f soch disclosares are inadequate, to modify o
opinion. Qur conclusions are besed on the audit evidence obtained up to the date of our
auditor's roport. Howaver, foture events or conditions may eouse the Company to cease to
vontinge ug a going concern,

“‘Worzrmum‘ﬂ“;‘:
M ur_pbn\

e
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a  Evaltate the overall presentation, strncture and content of the standalone financial
statements, fincheding the disclosuves, and whether fhe standalone fingndial statements
vepvesent the undevlyiog tvansactions and events th & wamner that achieves fair
presentation.

* U Werecommunicate Withi thst ehargeA With RiverTITcE Fépaialng, dindng ST Watfers, the
planned scope aud timing of the audit and significant andit findings, including wny sigwificant
deficiencies in internal control that we identify during onr audit.

12,

Wa also provide those charged with governance with a statement that we have complied with
velevant ethical requirements regarding independence, and fo communicate with them all
relationships and other mattexs that may reasonably he thonght ko beer an onr independence,
and wheve applicable, related safeguards.

18, From the mattars comunicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalosie fuancial stitements of the earrent
perlod and ava therefore the ley andit matters, We deseribe these matters In o anditos's report
wndess oy or vegnlation preclodes publie disclosuve aboutthe wotter ov when, in extremely rare
chopmstances, we deteninlng that a matter showld not bes communieated it our repost hecause
the ndvevse consequences of doing so would veasonably be cxpested to outwelgh the publie

intarest hanefits of such communtcation.

Report on ather legnl aod regulatovy veqnivements

14. Agrequited by the Compantes (Auditor's Report) Order, 2016 (“the Order™), isated by the Contral
Govenument of India in terms of sub-section (11) of section 143 of the Act, we ghve in the Annewyre
B g stutement puthe matters apecitied n pavagraphs 3 and 4 of the Qrder, tothe extent applicable.

18, Asvequired by Section143(3) of the Act, we veport that:

{a) We have sought and obtained all the information and explanations whieh 1o the hest of cur

Itnowledge-andbelisfwere necessary forthepurposes ot om-awdity

(;'b) In gw opiuion, properhooks of account oy veived by law have been kept by the Contpany
£o far ag it appears from our exarsination of those hooles; ’

(€) The Balance Sheet, the Statement of Proflt and Loss (incloding other comprehensive income),
tha Statement of Changes lu Dauity and Cosh Fosw Statement dealt with by this Report are
in agregment with the backs of acconnt;

(d) In o apindon, the aforesaid standalone financlal statements comnply with the Atcoiiting
Standavds specified nder Section 153 of the Acty

() On the basls of the vadtten repeesentations received froms the directors ag anMaveh 81, zozo
taken on reeoril by the Board of Direetors, rone of the divectovs is disqualified as on March
41, 2020 fram baing appointed as a directorin terms of Setction 164 (2} of the Act;

() With respect to the adeqoacy of the internal finenciel controls with yeference to standalone
fingnelal stofements of the Company and the opevating effectiveness of such conteols, vefer
to our separate Repart in “Armexore A%
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) With respedt to tha ofher matters to be included in the Auditor's Report Iy accordancs with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in o apinlon and to tha best
of aur Information and according to tho explanations given tous:

. 1 The Company does not Imve auy.pending Htigations as st Mavel 81, 2620, which .
would inpact ity financial position, refer to note 32 of the standalone financial
staternents;

§iv Provision hes been made in the standalone financia statumenty, ag required by the
applicalile Jaws and accoumting prineiples generolly accepted in India, for material
foresecable loases, on long-term contracts, incliding derivative contracts — Refer
Wotes 5, 6 and 12 to the standalone financial statements;

iif. There were ho amonats which weye vaquired to be trausierred to the Tnvestor
Yducation and Protection Fund by the Company dwing the year ended March 5%,
2020}

v, Phe repoiling on dlsclosures refating to Specified Bauk Notes is not applisnble ko the
Company Torthe yenr ended March 31, 2020,

16, ‘TheCompanyhas paid/ provided for managerial remuneration in accordance with the reguisite
approvals mandated bythe provislons of Sectian 197 read with Schedisle V tothe Adt.

Tor Price Waterhonse Chartered Accountants LLP
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Report ox the Tokexnal Bnoneis] Conbrols with vefereites to standalone financiol gintements
wnder Clause (5) of Subsgection 3 of Seetlon 143 of the Act

1. We have sudited the nternal financia] contrgls with refarence fo standalone financial statements of Kotak
Wahindra Thvéstments Liited {"the Company™ as of March 81, 2020 in conjunction with cur audit of the
standalone fnaneiol statements of the Company-for the year ended on that date.

Managemeni’s Responsibiiity for Intemal Finaneial Controls

2. The Company's managementis regponsible fov establishing and maintnining tskevas] Somreinl controls based
on the intemat sontrol over Arancial reporfing eriter]s established by the Comprny vonsidering the essentiat
components of internal control stated iz the Guidance Mote an Audit of Intermal Rinancial Controls Over
Finucial Reporting issued Ly the Institute of Chartered Aceovmtants of ndin (LCAY), These responsibilities
Include the design, implementation and malntenanes of adeguete internal financial controls that weve
operating effoctively for ensnring the ovderly and efficient condnet of its business, tcluding adhiecansce ta
corapany's policies, the safegnarding of its assets, the prevantion and detection of fiands and ervovs, the
necutacy and comypleteness of tha accounting vecords, amd the Yimely preparation of reliable financial
information, as reqnired underthe Act.

Avdditors’ Responsibility

8. Our regponsibilify is to express an opinion on the Company's internal finaneial econtrols with reference to
standalone fnangial statements haded on ow: audit. 'We eonducted our audit in accordance willy he
Buidance Note on Audit of Tuternal Finanelal Contrals Over Finaneinl Reporting (the “Guidance Note™ and
the Standards on Auditing deemed to be preseribed nndar section 143(10) of the Act tothe extent zpplicable
to an andit of internal financial contrals, botk applicable to an pudit of inteynal Ananchl controls and both
igsued by ICAL Those Standards and the Guidance Note require that we comply with ethical vequirenents
and plon and perfovm the zadit te obtain reasansble assurance about whether adequate internal financial
contrale with reference to standalone financinl statersents was egtablished snd maintained and if such
contrals operated effectively in 2ll material vespeets.

4. Cuy swdit involves pexforming procedires to phtgin audif avidence_abont $he adequacy_nf the nternal

Taancial controls systent with ceferenee to standatone fimancial stabements and their operating effectiventsy,
Our andlit of internat financial controly with veferenes to standalons financtal statements Inclnded obkaintng
e mnderaianding of internal finzncial contrals with: reforencs to standelone financinl statements, assessing
the risk that 2 mateial weakness exists, and testingand gvaluatingthe design and opevating effectivencss of
internal control based on the aesessed wsle The yrovednves selacted depend on the auditor’s judgement,
Including the yssessment of the visks of material wisstatement of the standnlone finandial statements,
whether due to frand or error.

5. 'We helieve that the andlt evidence we have chinined js snfficient and appropriate to provide a basis for eur
nudit opinfon an the Company's internsl financial contvols syster with reference to standalene francisl
statements.
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Meaning of Inbeynial Fhanseial Costrol with reforence to standatone Hhroncial stotements

6. A company's hiternn! finncind controls with reference to standalone fwnctnl slaiements s n process
designed to provide reasonable assurance regarding the relishRity of finandal reporting and the preparation
‘of Standalohe fnaneial statements for external purposes in aceordance with genevally accepted aceounting
privaiples. A rompany's Wtewna) Saanciul controls with refersnce to shandalone finmncial stotements
incizdes those policies and proceduces that (3) pertain to the mainterance of vecords that, in reasonable
detadl, o courataly and falddy reflect the transaelions and dispositions of the assets of the company; (2) provide
reagonaifle assurance that fransactions are verorded s necessary to permis preparation of standalone
financial stotements in accordance with generally eoeepted accounting principles, and. that reeeipts and
expenditures of the company ave being made onky in accordance with authorisptions of mynagement and

. Airectoss of the corapany; and (3) provide reasonable assurance regavding prevention ox timely detection of
unmuthmised acquisiion, 1se, or tisposition of the company's assets Tt cowdd hove o makerinl effeet on the
standalone fingnclal stetements,

Inheveut Limaitntions of Tateinal Financial Conlrols with veference to standalane finhrcial
statements

7. Because of the inherent Bimitations of interaal financial controls with reference fo standalone financlal
statements, inclnding the possibility of collusion or improper management ovartide of contiols, matexial
wisskatements due to error or (rand may cteur and net be detested. Alan, projections of any evaluation. of
the intevnal fivanciak controls with vefevence to standelone financial stabernants to futnve peiiods ara antject
to the tisl that the intewmnal financial contrel controls with referenca to standalone fnandal staternenty may
become inadequate becatise of thanges o condttlons, or that the degres of corapliance with the policies or
proceduces 1nay deteriorate. .

Opinion

8, In ovropinion, the Company bas, In all material respects, an adecqate intemnal fmanclad conirals system with
veference to standelone fingncial statements and such itermni finaccis]l controls with reforcuce to

standelone-finandal-statements-weve-operating-effectively-as-at-Marel-gi;2020; hased-on-the-intarnal
contral over finnnetal reporting eritoria established by the Company considering the essontiat components
of internal contral steted In the Guidance Note on Andit of Interns) Yinancial Cantrals Over Financial
Reporting issoed by the Institute of Chavterad Accoundants of India, Also refer paragraph 4 of the matn andit
TapoYt,

For Price Watethouze Chartsved Accomttants LLP
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i, {a} Tha Company is maintaining proper recerds showing folt peeticulars, including quantititive detalls
ad situation of fixed assets.

5

Lt}

The fixed nssets of the Cosnpany have been physieally verified byihe Managenwent dwring the yearand
no materfal diserepancies have heen notleed on such verification, In our gpinion, the fequensy of
verification 3z reasonatie.

() The title deeds of immeovable properties, as dlsclased in Wate B on fixed assels 1o the fmmdial
statenents, are held in the naroe of the Company.

it The Covepany is in the hnsiness of randering services, and coansaquently, does not hold any fnvenkaxy,
Therefore, the provisions of Clause 3011 of the said Ocder axe not applicable to the Company.

i, The Compuny has nok pranted.any lonns, secred of unsecured, to companies, Beme, Linsited Linbility
Partnerships or other partes coveved in the register mainfained under Section 3189 of the Act.

Fhaveforo, the provisians of Clause 3 (1), {iH)(a), Bi)(b) and (i)(c) of the said Ordsraranct applicable
to the Company.

iw The Company is a Non-Bavling Floauce Campany repistered with the Reserve Bank of Indie and
snpaged in the bosiness of providing loans. Accordingly, the provislens of Section 385 ls nat applicable
1o the Company. Hence, repoiting under Clouse 3(iv) of the snid Order, to the extent of renorting on
Sertion 188 of the Act, {2 not applicable to the Compary.

Tn our opivion and according to the information aud explanatinons given to vs, the Company has
comylled with the provistons of Settion 186 of the Act in réspect of the Jorns or fnvestments
made, or guarmtets or secrity provided by it, to the extent applicable.

v ‘the Company ling not accepted any deposits from the publie within the mesning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there undey to the extent notified,

Vi The Cantral GoveynmentofIndia has not specified the maintenance of gast veeords under sub-gaction
(1) of Bection 148 of the Act for any of the products of the Company.

e s e e ML (Y. According to The Information and explanatione given to ne.and the vecards-af the Companyexamined - - oo o
Ty us, in our opinion, the Company is vegilar ia depositing the undisputed statutory gues, induding
provident fund, employees stte insurones, meomatox, gloocl and service tax, cess, and othermnaterial
statutory dues, as uppheable, with the sppropriste muthorifies, Also refer note 32 to the financlal
gtatementy regacding managemiént’s assessment on certain matters wlating to provident fund.

@) Accordingto the information and explanations givento g and the recovds of the Company examined
Ty us, the paitieniavs of dues of income Lax a6 at March 31, zo2o which have notbeen deposited on
account ofa dispute, are as follaws;

Name of Nature of dues | Amowunt Period to which Foinm where the

the statute (Rs.In | the nmountralates | dEHapule i pending
latdhe}

Tneome Tax | Binal Assessment 32 | April 4, 2018 te Mareh | Commissioner of

Act, 1961 order 31, 2014 Tacome Tax (Appeals)

Vit According to the records of the Company éxarndned by us and the Information and explanation given
to usg, the Company has net defavlted in repagmont of loans ax bosrowings to sxy financial institution
or bank or Government ar dues te debentwre kolders a3 at the balanee sheet date.

Az .
g 1215 4n00n >
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Price Waterhouse Chartered Accountamnts LLIP

Zomexure B to Independent Auditors’ Report

Teferred to fn paxagraph 14 of the Independent Auditors’ Report of even date to the membess of Kotalt
Maltindya Tovestments Limsted on the standulone Anancial statements as of and for the year ended March gi,
2020

Papez2pf2

ix. The Company bas not raised any meneys by way of inltial publie offey, further pub¥e offer (indbding
debl instrimments) and term loans, Accordingly, the provisions of Clause g(fs} of the Ovder are not
applicable to the Company.

X, Duwing she course of our examinalion of the books and records of the Company, carded ot in
aceordance with the genevally accepiod anditiug practices inIndin, nudraccording to the mfermation
and explanations given 1o us, we have netther come across any instance of makeria) fraud by the
Company or on the Cowapany by its officess or employees, noticed or reported duning the yess hot
have we been informied of aty surch case by the Manageinaot.

i The Company bas paid / provided for manageddl remusenation In aceoidence with the requisite
epprovals mandated by the provistans of Secticn 107 read with Sthedula V4o the Act.

i, As the Company s vot a Midh Company and the Nidhi Reles, 2014 ave nob applicable o &, the
‘provisions of Clavse 3(xil) of the Drder ave not apylicable tothe Company.

Xl The Company has entered fnto trensactions with related prities in complance with the provisions of
Saction r77 and 188 of the Act. The details of velnted party transactions have been discloged in the
Anancial statements ag requived vnder Accounting Standaxd (A8) 18, Related Party Disclosures
specified under Ssction 133 ofthe Act, read with Rula 7 of the Companies (Atcounts) Rules, 2014.

iy, The Conrpauyhas not made any preferontiol allotinent or private phtcenent of shares ot fully ok partly
conveutible deébentures during the year under veview, Accoudingly, the provisions of Clauge 3(xiv} of
the Order arenot applicable to the Compony.

X The Company has wot entered into any non-cash transactions with its divectors or persons eonnected
with him. Aceordingly, the provigions of Clmuge 36ov) of the Order are not appiicalls to the Company.

xvi “he Conpanyis requized to, snd has besn registered nnder Section 45-TA. of the Resevve Banlcef Indin
Act, 1954 ns a Nan Banking financial institution,

Tor Pricc Waterthouse Chartered Accouniants LLP
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KOTAL MAHINDLA S¥WESTMENTS LIMITED
STANDALDIE BALAMCE SHEET AS AT MARCH S15¢, 2020
{Amount|a fkhs)
?—(:.__ﬂ.g.h\ Mafchﬁist amn il
ASSETS
§Finenclatassols
1Gesh anet ash equivalents 2 1,58,390.51 27.418.60
Pank: Dslanca other than cask and cosh equbsalents 3 145007 22,798,28
ftecelvabics
(1] Tradle rogoivables 444} 58,78 539,70
{If) Otherrecetvzhiss 418y . 28225 15186
ELosns 5 535,036.55 £.74,210.27
Envastment 3 83,385.13 1,00,343.93
Other Finaitlal psscts 7 do03. 110,15
ol finanlal assels N 37%,348.00 10,26,207.93
jMondinenclalassots
Curient Tex sssets (Mot} £ 998,19 412,50
Beferrad Tax assets {Hot) EY 2,91186 2,656.84
Propany, Pleatond Equlpmant L} 21878 108,72
bz nssets uader devat h:] 33343 6.00
Cier Intangile assels 0 18.82 . 1623
Gllier #ion-{inancinl asssts 1 FLERA 211,22
To1s1 Monfinansdal assols A,118.73 365181
Total Assats, 7,20,0567.73 18,79,560.20 ]
HJABRITIES AND RQUITY
LARILIEES
Ftn:mchi Tinbiflties
Hva feaelal e 544100 -
'Pa yables 13
{1 Trades payables
[0 totet autsranding dues afmicro antargiises and small entoiprlzes ' - -
(1] toaal evlstanging dues of credifors athor thon vrlers enterprises and smell enterprises 28380 Y7
{11) Cthas payables
{15 tatal auistanding dues of mlera aalerpilses and strioll auterpiises - -
Q) 161} ontstanding duss of craditars ollter thahnlera enterprises and smali anterpeicas 1,440.75 317.05
Debtsecurilles 14 305,110.54 257,168
Bargr.w:tngs {Other thon Delit Securliles 18 2,63,956.56 5,49.826.27
linated Labilities 1% 20,243,093 2033608
Total financlatlshililes £,00,085.08 868,750,765
Non-Finenclal Tlabililtioy
| Cucrent taxVsbiltles {Met} 3g BE2,90 1,651.35
Pravisions 7 07618 §96,94
Other aon-Arancal Dabltities 18 2302 1,210.90 |
+ o= 1~1 Total Non-financlal Dabilitles . e Bt R T TR 3653409 1
EQUITY .
Equlty Share Capital 1 S6L.26 SE2.26
Gihes squity 28 1812357 1,56,897.79
Suly \gtai 1,81,608.03 1,67,455.05 |
‘Taral LIplitkss and aquisy, 7,29.067.98 10,20, 465,50
Sienifica pt Accennting Policies ind Nates oh Acsotms 1
This Is the Standaions Dalanza sheet refarrad t0 1n cur repertof evandite
Far Peés Watorhowse Shartared Accountants L
Fleod Ragiatepblany Nimsban nj;gmsuums a %hnﬁ of tha Beard of Ojractor;
U.’-‘[} anlan Peritesh Kashyap
Ay ¥ ¢ Ylreckar Direstor
b ad WA DI 2 00021794 BIN: n?sssano
Sharad Yasonl /
Partner . .
Meathership Noz 103118 Akt T, Dagpek Goal
Date and Ploca: Hsne 24, 2020, Murrbol Chief Exegutive Dficer Chief Financlal Offtcer
b
. Cohapliny Seerdacy
bata and Placa: June 24, 2020, Mireibat




KOTAK MAHINDRA INVESTMENTS LInITED

STANDALONE STATEMERT OF PNOFIT AND LOSS FOR THE YEAR ENDED MARCH 135, 2020

Sharad Vasnnt

Partner

Membarshis Ne: 104319

O end Flace: June 2 2020, Membl

s D

ik Bug
Chief tva Olfiger

Jig
Compnily ary

&

. Fhrahesens endled .|
R o
REVEHUE FROM DPERATIONS
il |interestlncomn 2% 1,60,340.39 3146080
0 [diidend income 2 020 12594
(I} |Fees snd commission cupe B 427,81 32789
{tv} [Matgeinftoss) on inanclal Instroments meosured on leir value 24 2,821.40 3,720.84
v} {others 96.35 12541
{1 |Tetal rovanus trom operations 3,00,032.24 95,845.08
Ml |Otherincome 28 10403 210,78,
iy [Totatacomeadd+} 10547241 645636
EXPENSES
{1} [Flapnte casts 26 59,387,002 57.112.86
i} [smpalmant on finanzlal hsteuments 2 5,588.48 2,524.34
() }Empibyee Benedlts expenses 20 3,020.04 %2657
&yl {Dapracialion, antoctication and imgalinient 989 83,73 86,00
{v) |Gther expenses o] 3,116.05 277504
{} | Tolekoxpenses 74,713,355 65,510.70
vt |ProfiifQoss) beloro tox 33,355.06 34,039,583
v} [Tanokpensn 30
[4} Curent bx {9.459.99) 11,294,98)
2} Deferred tak , 76344 513,36, )
Tobnt tex expnre {162 (5,223,058} {10781.57)
(VI |Profisflese) for Lheyoar {Ye V1) 24,129.01 20,053,01
{VIi} [Othar comptshenslva Bcomio
1A} ttams that wilk not be reclasshiad to pralit or taks
{1y Remeasuremeits of the deftned lenefi plans (18.87} (4557}
114 Intottie tax relating to sbove Jtams 540 3583
Totol {A} Ti0.57) EER|
[BYtems tiatwill ba eeclasstilod to profit oy foss
{1} Sebt Instruments through Oller Comprehensive incomis {37.44) (727,17}
117 Income kex reloting 1o tems thot vill be retfassired Lo profitericss 13.08 254,10
Teta (8} }34,35) (473,87}
Other compreliensiva income (n+ 6} 139,32} (502,71}
0%) [Tavaf Comprohansive Income for theyenr (UIHVIR 24.085.78 1955530 |
{1} [Eoralngs par eauity shara « Basieond Diletad [Rsd 31 227 356
_ Slgnicant Accounting Polleles aad Notes on Accounts 1 e erere— eenae
Thla s the Stondrlane Statament of Profit and Loss rolerred 10 in aur reportvf sven date
For Prico Walark Clrarvered Farnadlp bohnlf of the Board of Dirgktars
Firm Ragltration Rwmber: 0L27/R4N/NE00058 o
I J/ [
Wankin Prsltosh Hashyap
N3 e &’ Direclar Dlector
ey DIN ;00031794 Bli : 07656300

/
Tregpuk Gon)

Lhief Flpanclal Offiear

Data an Flacet June 24, 2020, Mumbal
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KOTA MAHINDRA BIVESTIMENTS LIMITED

STANGALONE STATEMENT OF CHANGES (N 2QUITY FOR THE PERIOD ENDED MARCH 31351, 2020

&, Equity shara capital

RN i -

T

Taogloning af;

T
FRT TR

Beianzeat the

; sty sh
e

Chamegaln 3 5w
i hi¥d

Equity shaces of Rs. 3¢ ench fully pald up

As on farch 31st, 2010

B62.26 -
50826 -

as on iarch $ist, 2020

1, Other eiulty

{amaunt n Lallw§

Opening batance 28 on March 333t, 2018 33,805.76 1,002.85 43110 20,150.20 ira3n 91,415.87 4872 | 1,37,228.58
prollt for the ysar - - .- - 2005801 - 20,058.0:
Other Comprehensive Income for the yoat - . - - - {20.68) 473,00 (’sozlri]
[ Transter from Statereent of Profit s Luss ko Spactal
Neseiva - . . A,138.88 - 4,139,88) - -
Falrvala of REOP = - - - 189, - - 116,01
changas duiing the perled - - - 4,435,840 119.9% 15,886.48 (47307} 14, m5:11
Clogng belance as o1 Mareh 815k, 2019 33,545.76 1.603,65 431,30 24,200.00 298,2¢ A7,30435 24,38 1,581,39}'.?9
Opexing balahca ns on niarch 31st, 2015 93,545.76 1,003,05 451,10 24,280.0% 208,23 97,804.45 2435 1,56487.79
Profitfor the year - - - - - 24,336.0% - 4 1950
Other Conprehensive Income for the year - . - - - ’ {1487} {24.35) ® ’T:g .?;l
Transfes Fam Statamant of Prodt and Less to Speclal *
Resorve “ - - 5A0z87 . (540257 - -
Falrvalua of ESOF hd = hd - 131,15 - - 13149
Chisnges during the parlod - . - 540257 431,19 18,738,657 {2435 29,227.98
Closing balenes aganaecl 315, 2020 33,505.76 3,003.8% 431,10 29,692,566 42903 |  1.16,022.82 {600} 1,81128.77
{
Nattire ond prippose of rogerva~ Refar Hoie 2.1
This s the Standafone Statement af Changes In Equity For and & hihaif of the Boand of Direstors o i
refarced 10 [hour report of cven date
For Prise Waterhousa Chertered Accatlntanis LLP "t N
#lzm Reglstratfon Mumher 0E27540/NAAOD1G i o
J_/ WS Mnnfen Parltosh Kazhyap.
s ot Diresor Plrectar
/A Vv I : G0031794 ot : 07656300 y
Sharad Vasont 5 /f
Pactasr At Bagd Deapak Goel EApsh O
Marnbership Noz 103119 Chlef Executive Officer Chief Finandal Officer Comps

Date and Placat juna 24} 2620, Murbal

Dato ond Place: fung 24, 2020, Mumbsl
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ROTAK COARINDRA TNVESHAENIS LIMITED
STANDALONE STATEMENY &F CASHFLOWS FOILTHE YEAR ENDED MARTH 3143, 2020

[RELYTIET

areh 3181, 2020

WFer \ip yeak.cisd
“hareh B1at, 3099

Casit foer from operating sedvly
Profitbiefera tay

Dato naid Placa: fono 26, 2020, Gtumbal

A3,359.05 a0,039.50
Ad|ustmenis to rreopclle profit efers tax tonet cosh generated from f (usod Iny enerming actvities
Depreciation end emertitelion nixpense 9373 400
Dividend Necoived [34v.25} {125.84)
ProfitonS$als of Proparty, Pissit ahd £qulpment (?.00} {45572
imment on finenclal | o 5,580,46 261431
ot galng (loss) oit Milanciat nsuuments ot fatrvaiue \broveh profitar less 13,4594 3,723.00)
Interast on Boroowing 58,897.0% 57,113.56
Inserast on Sorroving padd 161,278, 11})
ESOP Expense. 219,91
Rameasgranantc of tre definad konolit plans 8.5}
Debt (nstruinen)s Mireugl) Oiker Comprofignsive Incarhn 22217
Cpoteling Drodt befare working cayliel changas 24,2557
[Working capltnl adjustmasnts
(In¢tease] f Daeroasa tn Bank Dalance othior thon cash und cosh oauivalant 21,205.36 {52.422.44]
{Increose} / Czereasninicans 3,33,548,10 (1,15,659. 347
{Encrazsc) £ Davrense in Rocelvobles ~ 2828 {122,565}
Imerease) £ Daccense ln Othes Financial Assats {3000} {110.48}
Hincréasa) £ Dezezasa In Qfhar don Enandal Aszets 5354 f106.85)}
laccenza/ (Decrcaral In Trade payaklos 2,445.02 1,046.58
lIneranse f thecrease) in othier payables 92239 {a17.20)!
Iricrepsef [Decteass I ather nob- Mwacll abiRtes {555.203 81176
Increaso/ (Decrepse} provisions [26.76) 028
1}/ Daspencq In upamerlied dipcount, 4 1035044 |
2,06,637.08 (86,225.30},
bt Cash (zsed Ia) £ genetatad fron operations 4,34,867.97 (61,370.03}
income taxpalt fnef) {10,781, 22} (£1,522.271]
ot cash (oaed In) / generoted frem aparaling eclivitles ¥ tmgg;&(
Casty flow frans invasting sclivilles
Purchasa of Invealmendc {55,87,010,59) (87,42,762,49)
“sale of Invesbmants 26,01, 308,55 17,27, /B1.95
Purchioss oF Proporty, Piom\ and Equipment [451.52H (212,28}
Saler of Prapazty, Plant and Gglipniant 15.05 2095
Dividend on Invasiments 24029 12580
Nat cash {usad In) / ganerated from Invosting eeftvitles 21,393,50, lmn_.&z__l{
Cash flow from financing setivillas
Prozaods {ran Debit Secwitiar 1,74,089,5¢ 2,34,927.43
Repaymant ! Dt Secutilies. 1,81,1725.81} {45,000,00)
Intercorparate eparitjsiuad ' 4,15,900.00 1,10,450.00
|tntearperste Doposlt Reteenied (350000 {t/59,000.90}
d Paper irsind 5,59,272.67 8,21,389.15
[Cammerciat Paper Redesmed (8,03,023,48) (795,000,090}
|_{uzersemno oyepdraft 23,8563 ¥:
[ |tiet vush freed Bl / genoratad from Fnsuctng Aciivites 1343,580- 53,5205
Nek {decrensa) £ Inerotse ip eashy end cosh equlvilents 1,831,557 1,708.46
aivalents sk the b of Hia vo a8m5) 3571549 ]
Cesh and cash oguivelants at the and of she year 27.483,95 |
racanciinlich of cosh snd cesh aguivalanis vith the bolance sheat
Cash end goaly aquivelonls v par balonce sireut (rafer hote 2)

Budances wilh banks it earrent necount 135,021,52 2742395 ]
Cosl w0t osh engivalents os resteled az pt thoyoorond * 1502052 24zz590 |
* Cuif and ash squlviianke ghos Sheetls ne ) 33,04 Jakhs ox 3 15t 2020 (Pravionts
1} Thoebave Staterment of cash flowlos bedr pro) Whtier His ‘Ina hod as setoulIn nd AS 7 -*Statemont of cash flow!

1} HetDobtRacandBailen - Refer Note 26{1)

Tfoa-cash Anencing acllvity

E30P om parentof A 131,18 Jakh for year anded barch 34¢t, 2020 { Merch 3288, 2019« 0s 119,91 fakh)

W), Thaaravlvs yoar's Ngires liava baon re-grouped, whersver pecassery In ordue to £eiform 1o this yaar's presantation.

This ks tho StanBalons Statersont of cesh Now raforred 1o i cur reporcetaven dele {
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF!6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in lakhs)
8. No. | Type of Loans Amount
1. Secured 559,288.95
2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

5. Real estate (including builder foans) 55.93%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

8. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination

Kok Madindss nvestmenss Lid,

[ PG R B P R R Y TGt G2 62185370
Ied Floor 12RKLS, Plot O32 ol OG22 ERZ150
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%@ i Kotak Mahindra investments
D. Denomination of loans outstanding by LTV* as on March 31, 2022
S.No. | LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 60-70% 34.55%
4, 70-80% 8.16%
5. 80-80% 16.10%
6. >90% 7.22%
*|.TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2022:
S.No. | Top § States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4, KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advaiices as on

March 31, 2022:

Percentage of advances to twenty largest borrowers to Total (Gross)
Advances to our Company

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
40%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2022:

Percentage of advances to twenty largest borrowers to total advances to
our Company

X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
35%
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F. Details of loans overdue and classified as non-performing in accordance with
RBFI's guidelines as on March 31, 2022:

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Opening balance 7,755.11
2. Additions during the year 3,557.32
3. Reductions during the year (2,441.38)
Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(% in lakhs)

S. No. | Particulars Amount

1. Opening balance as at 1% April, 2021 3,369.79

2, Provisions made during the period 2,299.60

3. Write-off/ Write back of excess provisions (1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*%

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate {Including huilder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(% in lakhs)

Upto >1 »2 >3 >6 >1 >3 >5 Total

30/31 month months month months years - years — years

days -2 -3 s=6 -1 year 3 years § years

month months month
] s

Deposit ML NIL NIL NIL NiL NIL NiL NIL NIL
Advances

14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 | 57,2585.24 | 20,642.81 | 677,335.43
Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 | 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NiIL NIL NIL NIL NiL NIL NIL NIL NiL
Currency
assets
Foreign ML NIL NIL NIL NIL NIL NIL MIL NIL
Currency
liahilities

3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
eamings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC} has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adeguacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
cornmittees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed faciliies which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and anaiyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nii
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